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1. vwm 3 PlHftlftid HftRIT 3m\§ - 

i) ftft*e wfSi<*>!$) (ftrcr RiRra^t ?m % <?>r vjm^cki 

^ 3T#T ^0 cffcftT ftfO, g^f % 3§t Sift % xj°t 

HelRsId ^ftflftcT fclRdd 51TO §f ftreft 3fft Tjft OM<tfd 

WlvrfJ ^ gef ^ TOT % f^raffrRT vift 

(i) 
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gm % ’ft w & wg nn ot%r ^tortt *rtt 

«ni % apRft 'jfeft grffePT $ 3t*)^«hi % wn 5 >t 3jRpt 

cmraT m, n«nfa gftcj arcffeT % §q ajRntf 3> *t srroRfr 

*rrar ^ Ph-iIRa % aifira> wg oft fW ^r nrar ®m 

ii) MlR l tfiR t % #>TT ^og> £R*t> 3lRlPMR 3> 284019 3> 3fefa 

sfR ^ sfR g# ijr gSt 3 W^t nsr % fertfer wRw %spist5^p ^ 

arrarat % prefer nrenMr <fehn& *pr% $ sR *r ^ ^nfafep <g^n 

vjjRt <ft RrT 15 W^>r, 2002 3>T tMa gRTOFjf, 3RTORR, $ H<wRlcl ? 

f^rr’Msn I 

iii) snRranft % ^trct *f $?r £ w Rrafafeyarronfer n*ir ^iram 
wg ^53 to ^feft sri^ngxRT, ate| ^?jRt urt jRfn ^iRwi 3> sntnrfRr 
arert, n y ncRft im a§t xjg> jiftt stjRet 3> ^ro "Wf fe % 3^-3m% 

^ftt v)c*fw»[ cCT RraWf ^sna *fefr aiRi^piT n? 3n%- 

3TO% fe^R fetfRn ^m-#RT ^ #cR JRfcT 3R% # ^TcFIF £ I 

iv) f^tenf gR % apRft feiw gfeft *RrS tyrant ^rf^RT, % 

3TO% P i qW *RR* feM #frtf dlRlcbiafr %^fTTWT 350, 

rffa vjW 4|^ J|UK|ug % STO^t PlillffifF -dlfeWH ?N $«il£ ^5 '{<K<M'l<J 3>0 

fcTO, *fl 3 vjr.w % \jg fefofer *r 3r m(5i<*>r^t 3>r ^?r fen t Rnfer 
ferine jRnracff sfr l 3f fecft #g vsr.nR. sfR ^ 

<^di<i i # ift vsrm ^ssttct ^ ^ffer ffen nm sir sfR arg^iar fem 

t^JT sit fe c(? 3R% ^?T 3> fert?fet/^?TR5>i ^T Pt^Rd TWn-^feTT 3> 

^ft?R sR^nci^t gn ^tr fer ^ ^ 1 vjm4i<kt fertcfet xjn amtid^ • ‘ 

T^pggR fe# ^ ferine 3rrarag» % ferfcra» suHidcfl ^ mRran nn 

^rR^ffen 1 1 

v) Mif^ t cb T^t % arrJr gSt Rra ^r cra> anfer ^ % negMi cnn% 

Rt^ l R gT 5Rrr fq 26 nRi, 2003 ^ ^> >HI<SvMpl<*> ^xRT (SR^ra? ^TitT 
mRuiih) u!T^ feTf if ufr nRn ^ "IMM^f 3RTraR°I ^ H«»>lRld ftf «I I 

vi) % ^r w fera^r nsr^r 0 ^ MRPr<n Rm nR<*nni g5t Tjg> uRr 

ar^rfer 4?r aft fe# g?r nRRi ^ wicfRr feft ^ ■feR nRPra> «ir 

feg>gf tR sfer fenR, Tife g>tf #, jr^ct ^r% m srg^tr fern w «n 1 


[^m—'i] 




3 


vii) feftt ft HftiWTT/arRndftr % snwciw jrewn# wr ^r? ^ fen 11 wnfft, 

jrftwrraJf/atrwflftr % snrft ftft fftw? jR3j?r fe? t fewm >3fer 
ftft ft fft?ftw>r few t1 

viii) jnfePit % M ftwft f^Jcr ^r ^srcwft wr^tr wit 331ft ft .janmtr ftr 
5^r a^ftt i ft w?r iiR(ft<t> wn iiRuiifti ftt t?w afft ftftt fe ft sroft ft?r ft 
fftftwift wit wwwft ftr aRfftw ^rra mRuirT *r 3 wft fejR jr^tt wft 
eft Tfraif ft l l 

ix) rnlftwft % wft fera^ nsrwRT ftr awft fftwft ftr ftlRa* % 3 ^ent, 
2003 ftT JR^cT wftf WT 3TWR TRH few I felR JTRJcT wftT wft Tift 

wran^r 3ft ftfew ft arwT feq wj tftwft ftr RiRaci ft wft gRft wt 

3Pjft?| few WW «TT I TOWlft ftT Ilfelft MIH<f>Tft gRT WWT felf Wf fftwft 
3ft ftcTW ftft WIT WTWT ft^T ftft fttf ft, IRTpT Wftf WT OTjftST few 

w «n I 

x) arftft w fewft 3ft ftw ft afft ferair nsrwift gRi fei wj efet, faft 
ft?ft arfegfftcT ferj wr arifftw fftwftf ft «<piRid few nw % ftt 

ftfeWTT ft WRR TTlft ftfWU ^ift WJT t I *R^ feci«i<S mfftft gRT W3f ft 

fef wr wfft w 3ifeT vftw qRwftr ft few fe<? ^nft wt jRwn 11 

xi) grfftwrft ft wrft gRT tr^tt 3ifto| aifeft ftt wit feifaw ft srfeft ftt 
WRT ftT I 

xii) WlftWT fftwft ft fftwr 16 ft 3TfBR ftT fewft ft fcTKf fftwRcT 3lfftwft 
Wft/3WIR ftT 31,10.2003 ftf W felWg WSTWlft ft TTO TTWe few WW 
£ WTT WT tR 5IM feqfeft 3R, ftfeT fewft ft ftt feftWT few? few WIT 

t I 

xiii) aifewft ft feftw fftw^ wfefr §rt TRgn feq wr wrsft ft 3T%pft3i 

3f?fr Weft wftftftw WTfeT RRteRT ftg WToTW ?RTt I 
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xiv) towot cR 3 T gr arrarc 

g?t xdcMKH g?t oTRRT Pt<W<H^I 4 > foUJ <T*JT *ncT g^ aft? 4 >’ 

giRigggnfi grcr rregg g>t gf ^jggt g> atg-«w cimici grig gft gf i 

xv) g? grig i gngtf, 2002 % 30 ftragg, 2002 (9 g&%) gg> gft 3 igfa g> 

fcfg 1 1 

xvi) «ng gj'KWtf gg^t <jtHi g?i gfcrai anqg> mR^icii 3 > f?rg faggSi, gft agf 
3nt, ggj^g $ 4t gRgifcra gft sff l 


Q*rm dta g?gre tfg grew ggg 

2. g^ggfig ^ ar^ftg 

g^jgg grig *t PHKnft g vwro gftgg %ggn?§g % <tiWi arogr grf- 
gif%gg %ggfT5^5 g> w 4t gngi grraT i 1 w x^> argrrfftgr ggrgg 

t 1 sggg ggngg gggfaft gg anf 4t M 4 fogT grraT t 1 ?ggg wngg 
ftf^FT *flRig> gi^gre, gilgrc ato gra^r $ f^gi grraT t 1 %gg?i^p gg 

giflgrgtg #tn^ cg> £ftgr arf&Rm £ anang 28 *t fagr w t l ?ggg ggtn 
g>ig, ggg g4, anggrgr, fecsfe, grforer, ^rcrf*ra> ic®nf% R»gi grrar t l m?<?i 
% g^ gjggr % g? ggfiftg ^Rri % gg«? g*§ ^ 4)*u gM^^gr 

3 ig^ 4t <& gn t 1 arg: g? arjter t gg^ gra m grgg&ft gjgg> #g 
^?gr gggitf gg ftgR fog fog cmr% g5t fgr g$i ?gg* arengr. ?g g?ng 
f|g>t gfifogg gfts gr grg % 4t gft grfo t 1 ^jfo gfifopr 4Rc g# g^ 
gRgg t sjgfo g g? 3ifte t fo aifor Rngrgt ^ m gre g^ ^ 

^jqy meg^^St ?jcg> -gifsgg g^rte gg 4t gpj eldi % l §gg> araM, 

?g \jggg gg arraig gfrf%gg «iiyc grsg <ii(^gg gte aisigT gftgg ■s<t>i 515^0 ^ 
^ ^ gg ggrgi t g? aq^ t grcgM ^g> g?t RrggRg 

icg> cpffggm gg ftgR feg Rht ‘gj^r gif%gg gte‘ ‘ gRgg ^gg ?r?^ 
arsigi ‘-Hif^gg gl^’ gg emT% gft f>gi g^ 1 

3 . jRg? r %gg fi^g gg ggngg 1 gRgg ‘ fegggr, g^gTfs arggi 

gdcR i r^ gg gRRrgr g^t <ng*ji ^ g>g $ h4i j i gr^ 4t f^rgr gg ■^rggn % 1 





[*TFTI—TSrrgl] 
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yKf^<t>' w&f\ ^rroft ^ *?t, ^ I 

gftcFH i^ig i ;g$ e <f «St <£ 'R t r R jraRr ^r <fc *ftR R ctl 
afein $ sFtpfa 3n% grR ^qrc g>r foRrrW rffcm ■% R# 

t ^ grecfr ^Frrft 3> ^ R jr'R 3> ’tftR R 

jif^rr eP^t t i 

4 . grsi era? ^mnr 4^ g>r Rgg t '*TK<fig T3?tR ert ^nfer ^Rcrt 
^< t> i g i $^ e afr? M R smnfcRT gftgFTT ■srisi:^ *r g?if 

^ I ^Rc| vjtil J [ URT vd<Mlftd 4l^<K1 - 3 d>l 6 IS-^d 3fR <i«i<si ^5lt % 3ll*llRlO 4l^<rH 

'hIRi^ f^nrara ft 4%, ftRmto uflf^rr afR yleilRi<£), gntf ^ jrH wik 
-tfm Rrafog, f^Ri sfR ftwr m ^ $ 

arg^R gd-fo r t i ft ^Rt ^ a#R <uRi(\^<*> R mRiwiRm fonT 

^R5dT t I dW l dd l ^Rt g*R ^ WR 5RR 3R ^fT t 3jfR ^ tl 

5. ggS <£ Rrafag > % rf l aftR ig ft R Rrtbt g* gR ?it 'Jott 11 ft ^r 

f STFTrtt ^Jt J l ^ l R l ^ *T faRdT 3WTIT SH^PP wrfM 3 f*FTF ^ 
if ^Rt \3cMK RRT gi?f l?lf vSTT^T I Re? WIK Pld4l ^ 3isj ^ ’ftcR 3T*ft TWT 
cf^J f I TIE Fd FT d«!T ^ fas? #RT t fa TTF fafr WIK dcp-flcpl ^ giRifaw 
■??t Tjg? ^ TjfcTWFnfm f I wtst era? jn^fcra? *T j>w ctfrt ’d^tJI 

dT*? ^ -ddtt %, R? <lld TTT^T ^ TIJfRRT^ HI-{iPl4> % 3fR ?TRf dcMK 

3RRH ^ ^r vStrar t I R ft ^TF FW «rfcT TR <*.KU|leHcb ^1 ^ TRRRT^ 
5 ?RcT t I 

^ TSccRsr ^rt Tft wm t 3T%^ rM * HTfoPFft XR #^re wcr t 
■jj^ tjtr ^Rcj >sai , i ^r '3# fr 1 ? *r «trt f^rn ^r 

f^RH % I 3TR^T MRRfe)Ri<i'l ^ ^T^f ^<al «tr ■«cr>fli % 11R PiR°c m(ti<r>l^ ^T 

3rg#r Wr t Ftt ^ hkRt^ «ira 4 R>jir gfe gRi 

4’H 1 ^ ^rfcnR ^r, R^t ^ arg^tg 

6. iflFfaj JnfSrajRt % ’TeR FT R tl? ?RT rfe g5t # TJ^H T*Rf 

^fr qiffq^or tR f^gr? Itgr '3 ?tk ^ t l^i'tr^ ttft f^ra>r 

3TRR ftRT ^rar t I ^ifeRR m ^1¥ ^FTT t W *TTFfaj Rrf^ Hl^diRt ^ 

R w ^ ^tt t Tritfo ^tr Wc^rt ^ 3?gwr r# 
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t afta war fftna ftr ftroa mnlfer fftfte Hifiuwft aRmrn nagait ftr It nnfoar 
n>a% ft fftn <iIhh TOar ft nrftr aw Haana tot a| 11 ?arft arfakaaT, HHftn 
fftftg ml$<t>l31 % TO fftrofr P l TOTOt it ^»^P | ^IcT^t ftt | % ftncf fttm gen? 
nltro^r It ajw? t aft? to nalnm arm ft nnft nn fftftt tor nrennnft nil ti 
UlTO % fft <j|k>a»l ftf arPTm afta na fftaft P l »l1n<t> Htcl^d aran ft n 
Irl na arnnn It mroroft to TOnr toU? tft aw anr ft sat aritft£ i » 
ftt toft I aanft gar Imr nrfln fft ftnor arnrn nagn tos to linn If 
amrot I sarforr ntnftn (IPrtftd uif^i<t>i^ to fftnftt gkr I tort t % nlnm 

TOd fftTRlftn WTO ftt I, TO| fatft 3TRTO fft? TO% TO nftnRR fttf It If I 

7 . Prlnn % fft wltn ftfe mUroft ftr tort In % to nicjn fan I fft 
3mnfftr wro afta nftj wftn srt HP i fld wro afta ftft Prald* ftft aratar 
Itn afk gftt ft nTroft I 1% nn wro arnlt arPml Itfcrnr afta arroftftt 
tlftnanait afta arftr nnm if oth t aftankj wftn srt wrrfftr ains nag afta 
ainns ftaif ft ananar ftt to alt nag to Iftrmncti It aift ft ItaR w? nag| tl 
TOnTn^ to flftm It I fft mf^rorolatt srt wnfet ftns nag afta vain 
3?nftr ft ftam tort aft silknn srt Piftlrw ftns nag ft ftn aftn? am? I i 
?ar afro I war ar(IPin*r ftt tott 9 ai ( 2 ) ft arm nftar mar 9 n?(6) ft jnroift 
ft 3rfnRR I PrUar war Prnnrncft ft fWr 2 (n) I aw araft ft arm-ann to 
oTOW % fft: 


amm nag ' to arfftrrn |aft nag ft t ftr TOt n aftn nagait ft arm 
3Rnf?rn? arnmarr argaft |r‘ 

8. Pftnn 11ft TOfftro srt tow arafft ft ftarn nTaar ftr Pratfftar ftns nag 
ft ft fts; 95 % afta 99 . 5 % t aftaamm nag nft anfftfroart srar nroft tot? ait 
ftnaa ^lt fts nft Irlt 1 Pftnn 11ft nftrm tow ft nftronft nmftn fftfte 
mferoft ftr anfftronrart srt n nroy «nft nrft M ftr actn tot ftn arrUn 1 
war yiaftw TOn-nfftmnt ft to aw nH 11ft m 1ft ir i n>ai1 irt fftar ft? ftr 
ftns nag to fftftrtR fftnr TOarT % 1 to It argftn I fft war TOn gaonar 
arfegror I ftns nag ftt nfftro ft nit t, na^g wrftt TO^t armft, nfftnr, 
amrftftt PPfftcid i a Tt afta m ft rf o n nr argrrltft to wfta? nil I 1 wfjnar ftr 
toft I aanl f? Prlnn 1 1ft *rnftn t ftftft g rnl ftTO^ t to <i<?n i n>n nrftt I 


»«' i=tt- 


<• -i« ffim ‘ r- 


»■ 1 ■ 1 .. 
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faifr eT ^ f% vjsfffi EfTCT vKMlftd TOJ afa *«<<£ ^ ^ 3U^RT ^ ^ ^ f 

g^j\j ftqqm eft cfc 3|«4 cfc ^ft?R ^TH ^ t I t^ T ^ ^ ^ ^ ^ 

f^u t f% ^rm araft $ tjrcT 3 ^ifoRiH afft tftrf^nafr §rt 95%ite^ item 

^> f^M 3ft 3>*T ^V5\ 3ft Tjfe f^f ^r 3ft ®IH ft g^ 95% ^ ^T TTT^T 

JjraT ^ 5T3T3 3f8J3T 3>K u M<*f3> srftf 3> RR 6 ^ ^nftoT^t gRI 3ftf ^T? ^ ^ 

^ I 71? ift ft>3T f% *H3T# ¥1M ^ *0 «i(^i^n/5RiR^^ m 

p^foa 95% ^ ^ ^ mRfttfl ?x<rt> 3# ernrm rrt Rfft3 ^ ^ 

m<R% Eft 3Jc3> ^ 33ft ^ 3T3f3 3Rft3T rHK 7 I 

ftgjj 3 ft 3ire 

9. ranK t # t udiid nRnR? fen> i 3 i3 $ e t ^ andefR ir ^Rprt $ didj» «iHrjm?n 11 
5^1 eM>-ti<fl dPf ^rt-'tflfedH Z% nRid fe-was^d 11 d? #TR 5 c 9 > atfaRtdd <$ 
3 JHTO 28 $ 3Perfd and! % I 3ddd dddtd ddd, ^ dW.JSRTdnJ, fe^fe, miRnR 

*Rjft<p 3ediftit fanr andi tl *R«i, dsfpr % R^dd fonr t fo nRdd fsw&n^jft_^ 

RlfrUft 284011, 284020 afR 284019 4% 3pd -(finite* ddnfldf d*JT Stand 25 ^ 3f: d 1 fa 

nura^f % RratRra «fRPRt %®ra^p ^ ddPi d& t 3dfcn; 3 % ddid sr^ d# dpn 
ld?iftRftddfadr cptpI <**nraid*n^ wRit. 

^flfeR ^rRt afR <tifeq n 4Rr^ $ ^im wi>t airara fan % l ^'^Vi % n? ift 
f%?i t a»rai 4 Hr^ ^ 

^<t> l gl^ t afR 3IKtRJ 25 .^ 3RTfe 3TFt <ITet 3(1^ 9? ^ cOTT} 551 aTJ^T f^OT t I 

^r»ft Rg>ref 3lk Wft ^nfM sri f^? ^ 3>fM ^ ^ ^ ^ <mra snft^Rt 
^ f^ratf^r t f% RdMt fcr g?n? ^rt t ftr^t arm ?fR jR $ ^rm 

^ «ihi «irar %. ct<h-ti^ w 4 Rr: 3 R^ t ’ H ^' y * 1 ^ 

^ ^rn ^t «1HI ^irai t I ?fH 284019 ( f^ 3^ 9Wld ^J?5 

4^1 w ^ ^ 3RTfe 11 ^?i ^ 3^ ^>ra £ ^ a^ra 

tRaiatm 25 43r% w<(% ^ 5 3^> ?nf*ra f^n ^n 

3RI tRqj iM $ 3RTfe arrara f^ji an m % ftn 9? mi<hM ^n; opt m%. 
nrft^Rt 4?^ t ^ ^ ’icRt ^twi ^ra1?ra f aft n^ipi ^ira $ ^rR % 4^ % I 

10. M l l^chT^ t ^Tfe 3Rct t 4R^{t %5>13I3^3 35T ^RlRl *J,eld: 3^ -^2 

ate d?n ^ ^n if ajrai t afR «rRnd ^weis&i ^ atcPT-atcm afeRra ^ 

d? den ddm t afR fdnn OTtfPi ^R n5 wh 'R fi5dt an dnsdT t I *n 
am.iRi £ RPrtd^ ^ 3d nrn ^t 3dd5R df ffcdT%ft>*s95%3ik99%<S nRnd 
■^<513 1 3-^ dd dndtd 1 ?n> ^dX ^ w d? n^t R>ni an ^ % a(H dd^ arf%d 
^nfPT Rpn # i jnfannft $ id w$ ^ W afR^Rr^dt (an^ 
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ft 3nf w £ jim nuiHiv arig># ?5t w? ?5?f f ff> 

f g?T WIT? ?5T 3TTJM 31W3 25 aft? 28 $ 3RTfcT fff*F? #ff ^ ?FT T*T 
?gT % aft? ??rPr w ywi? w>ft??t ?5? wMtf 284019 f> araf? 

?ftf>? f^jT HT ?M?T I1 

11. JITpMTft W ■JTFTcT t ff> ?PTPT ??g f> Prat?? if gJtf 3lfK? ?>!??> P|U|l?<t> 

?# t I ?rpt ??g ?r PraM i *f atroft? ?? jnPr?rtft 4fci?> ff^Mnart, ffPrfwr, 

#T?r W-ffW?, WHHI ffp|*ltu| aft? vicMIi?^ Jlff>?T, WTtWT HPT aft? 

?ttw ?? ff?n? t I nsnPr ?g ft? ff^n #n hiHt? ff> ?? ?jft wpt ??g 
(wn? jrf^zrr 3> ?ptpt m? ?tt ??g) ?? Puyl^ui ^r f> ?rm? gfe?>P? % 
?r?Pr? t I ?ptpt ??g ?>t Pna^ui gr?% ?n g?r?r gfegfar 3rgct? (wft 

wit?? jrfsMT ffftM ?Mf ?5t ??g w wtfpr f> yd-iKH f> foPT 

ffl?T HT?) t I gff> Hi? if ??g? aiqfa 95% aft? 99% Heft ?ra^ ??g?, 1 &> 

wit?? jTtWr f> fff*FT ??r?t ?5t f, ai?: argot? aiPra? ?f%? aft? tPiil 

??> Mr? ?t?f *r ?ptpt ??g ?? Prat?? ?>M f> fop* PihI<?i%? iiRRfeiQpff ?? 

ff?T? ff>?T HT ?T?xTT #:- 

?r) 3PTct jra??*?? aft? HPicT ?5t an?*<i«Mi, 

H) WTT?? ?> ffPp? xRtnt ?? ??| <tft ap??-Jlfcl?eiPpftWT ?5t W%\, 

?) ??T ft?T? 3?8I?T ff?T? ? ?5t M ??g f> fePT ?>reSt ?W? WfPT 3T8T?T 

?THT?t, aft? 

ra) ??t vieM i ci? ?> ijfcRfr xrdt ?? wh ??g f fPn? ?i?h ??g 3w?r arfWr 

ffRMm? aft? ??f Prfer t aw?T ^icr t I 

12 . yii^cKi ?h<tM H 3rrar? ?? yiPt^i^l 95% aft? 99% trs ?rf|? ftMrr 
t^ Tgr ^e ^ ?rft ??Mt M i?r ?hf % ?pipt HP?? ?PTot t ff> Hgf y?? ??tt? 

^ JR^M TTg ^ lot? ?P3TR ?t ?cT)cl ^ ?^t Pil'd ?P3n? ff ^ptt it's! ?tt If Sl?l ?5T 

HRfr t wt <3? IfPiHldiaft ?5t M ffgtt ft HiPtoT t ?fr ?# hhr f w 
WIT? ?? 3TPt JI?t??5?UT T3% ^?T? ?5?g f aft? W ft ff> HgT M ^ 
ft? ?fcT ?>? ftfoM ?f ?I?TI?RM 3RT? # eft ft23fl3 (36.5%) ^ fe?I?floT 
?tw^ % ^?t? wit? ^ foPf aiRrmf am?T ^rf jtm ft f i 

13. Hgl ??T yycg WfPT g?T ?lf ?tf? % ff> •d«l<S ??g vi<1 3)bqi<J ^ 

3 iHT?r, ftrrM ar?pt? ?f ?ftgr? t, ap? #ft arrm? ?5t ht ?r?rft t, 


ii -4T. f#H r 


» \ '«’• 
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*EI TP?m : _ 

m l $<t>ifl ^r gv^r t ft> ^ffajgr grig, ftgigisftg wnggft, gitg$ 

3fmi?f gspf gg giffg>gg g^ ^ ?T l g*ffg?m ^gg> t afR 

gfrng vara gr*R g? foRft *$t ggg* gRggg$ gf 11 

rs. /v 

Ww 


g^g; grcftg sro fog gq arjfri 

14. g? grfagg iRej; geftg g> foig aft? vRicfl afRr %) «ft«ra ♦iW'fl 
feifto, ygt sri srgg g»t gf t afR %) g«r afR 4 ) gg. 3 t. 
g£Ra eirt ?p#g 11 giftigggntf giw # gg® g?§ gg Hg® *jcmi<*<p fc 

afR gggg g*g® ggj ^ gR<for wnsg arfeggg fe?gT 11 igsraiR 
g i faggg> gf ftg»ft g? 3 wtg? $m *ftc| geftg gg anar 11 

4 o 4 i 1 cwh brt fifo? g? apfter 

15. mfctgggnri tiRT fe? gg grfr gft gff fc>gr ggr 11 

mfegga gro grig 

16. g? gifagg 4) gftgg ^RR^t fafto, g*gf sri gw? gSt gf t I 
giBig>[etnti greg # gg® gg gg?g ggggg> t afR gggg gig arafR g> «<Rm 
^ pg^ g^g g> tRcj vkMigg g 74.5% gg ff^n gggr t I Miltitpixl gte t 
^0 grff jR<ig % grig angg fr^r % g?R grfagggRri gg gg«H fifcgr ®u I 
gsnf^ aipi g> ggrgR # gg^iR arogT ggsjg grag R fcWT «g 14 o gg. ^f. <cleg 
afR 4 o g^r f^SRr % gifaggggtf g>r arggr gg#g fcg ®n 1 gifegg^f gt? 

f giRictg<frtri gg nicrg Mi PRpfi ^ ftgg 2 (a) ^ aftpfa gRg ^ gg® 
g> ggngg gg gg^ aritigggr %fgi t 1 tu&HR giftgggRit vtq^igg 

fsppfr ^ Prag 5(3) g> arjgR g^ g#g g§t sftg % gTfagg gnr? gR% g> 
gngo - g g?r ijg g>gg 11 

are ggng^i/aRr angm^i/ggtggraft gm feq gq 
4o gg gro f$ro, g# 

-— — / 

17. gg^r g^st ^ f^ftgtgrait ^ at^R fegr t t gtggg ^reisif^p ^r 
%rgg feg>i^i^| e gg ggngg g^ t afR grre ^ gg^t gig # ?ggfr f%g^r gR% 


3508 GI/03—2 
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f I *?£ gicJT fHT fe eflfefT feRSTS^ * 31TORT * ^^ * 

^gcft fefeif *r grRfej* ^ t afR arf^r few % fe ^ g>r 

^STTET ^ fcT^J gift)*! ^ ^Rsfa ^ R<w4 ^ ^T vSTItJ I 


3o gfet wto foo, qsreg? 

is. 4o gfe* jito fcro * mg £ i*; fer % usd «iiRw>i*tfi ^r 
ot^it trstc^ ^r cpr ggg feu sit l g^i% <jRid feur ®u fe 
srruicT gSfer^ ^r°t#Ucrt ftcMiei§^c gu RPr1 u i g^gRfeu tl 4fefer, 
2002 g>r ^Itr fegT fe "^Ir rr r°t sfR g<$ ^rcfei g^jsft ^ 3iraR % 
Ttufer c|^H vjfe g>T mfa gT^cT t I 26 fefe, 2002 R> gg> T? ^ 

^fer fegT sur fe rst gg> gg?t g? ?m mA 3 Tcr mi<rM ^ gn gfer 

t, xt#* grfeR <fc feg ffen tut wrt wvfa grw & ffen t I 

$0 TRt 53T#51, qcTOre,*r>rcrcT 

19. 

aggicT cHMIcRM igefp cm $ feg % femT fel^t feo 5RT ^TC 
q i Rwg g mfa fern t I 

3o iferr gtmr, «r^fe 

20. 4o iferr feign % rtr *r ten grsim ^ ^ ^ ^ ®nw 

ft^gg JTCcpT feg t I 4F ^ m t fe fefW fere# feTO, g*gf ^ 

U^1989 CR5 fTRcT if feTgnfeggiT^p ^ 3lfeRT UR ctR ^33RUl U’S 1989 ^ 

gig gprtfefej sngfifortf ^ tttst-tiw feign fere# feo gr aifereg Rrem 3 
feg r^g fe RfelSR46 g> Wi tR feft sf>5 tflfeSR ^RR 3>T ^ tRtP ^ 

g? fPT #r ggi i ^#r trut fe gifepRntf ^fr g^t wnSt nr sirr 
Tjog? g?t ^et ^ crntf uict % cfw ^'or -tt? ■st meiM ^ 
gfR Tiwu felT TRT xnfe? I 

$0 TR ^RTc ra WRRR ^ r 

JT AO TR feRH ^ST^RT % TTRfeU fell t fe ^ ^ jf** B J f ’ 1 f ,U ™_^ T ' 
I^rfcR ^#Rr 1996-97 *r 3URT m^T gR g5Tfeir SIT I ^i% ^ ^ 

gR g?^r ^ feR m t fe ^r gg?t % ^gait am fer ^ m°r 

^TT^T felT 2IT I 



[VFTI—TSTOl] 
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3o jftrow, (RSRT)fero, 3o awra jgffir 3o jKrro 

jf$RI feTO, Rife>ft, ffw il y? fi(^n{cW,«plonPKfi’, 3o ^t-qkion «j>l*M>W 

foTO, 

22. OTTOR>1 % OT^RR feRT § f§n gaff % RtRTRRT feR>lgl5$e RT R>tf 

rttoM tjcr> ctrtrt rttrt Rift^ i 

^RdH #Rn* 

23 . tor toPt r* foiR rpr^t ^il r> otto otrt^t R>t tor rr% & rsrrt 
hiPitoQ r^ wti t tor otjPt 3Irtr rrr^ r* tors rrtj 3 > otto 
^rrr rr^t % arPra* r^ t I 

t^Rn^Rfc.gRftsrerfoqRRRRROTfftg 
^ anf rr; rrr rr RtR*f ^i ~ 

24. Puildcb % anRT^RR felT 11% RK£?T RTRoT if RfR TOR RR TO4 R>tRR % 

Prakui 3> R# R> PTeftPR RrfvIR % 3TpIR> RlddM RJeRT R?T 

tot# ff t, aflR Rif 2003- 04 *i rPrr %rr?t5%r rr ^hisjo* # rk?# # 
f^lfrT ir #T 3# ift RTRR^ft RfoRT R? 3#R ?# Rl% 4? PliridR> gTRT OTTTfed 

^5t*r?T rr Prafa # w # 11 ?rtrt to ProPra 3fj?iei rtr^t 11% arf%R 
tor mRu ii hI 3 torM ^ro> # anf w rrr rr ^irtrt rr foro to rtrtrt 11 
P|4l1d<*> % HlPl<W$l gTRT RRTRR ftRRUT $ TO RF 3T>RT%TO faRT % TO?f 
RSpTR MTO: ^fT 5W # 3TTf RRT RRR RR Pitted # RI# RTl%R tsfgt TOR 
RTfuTR aifcT RiPStR £ RfR TO ^T aftR T3RR RTTOT Rlf^R RTRR t fa«WH RfTRTRJeRT 
TO R>rf ftc-$c) R ^T I f% ETO *T R?lt fXJ TO#T 3Tf?lET f%RT EpcJ >3tffR 
gTRT faf RR RRTf # apP# TO 3t TOR | 


#cj, ^afrl gTRT f&R RR OTjRtR 

25. EpcJ TOflR 3?ffe TORT t PTuld<h gRT feR RR 3Tf^TEl R>T RcTR RtRfTT 
RRT t, RTO RTR? RR W RRT % 3fR RRT RRRD? R^?R R^T ftTO% TO JTRRT t 
f^RT^ fciR Ptfe rtPtto^ ^r rPrMr OTRR rr torM toPt TO RTSRT 
fcTRTt I E^ci TarefiR ^r Pr^ro ftRn t tPr jttor rt ^cR^-Pt^r Riflr, 

Rarr^fR 3flR rRc|^41r (RWRr ^RRR R»pRT 3RTRT rM r 5TO), RRjR f^RT RRT 
4Kdfi<fr MldRR l Eft ?JcRT (RITR 3TRpT R? RTR R) RRR ^i) RFT>fr RffR RPfMrTRt ^T 
TOR 3TRpT If Prf^R RlP l TO ^t gRT pTCrtPd RTRR RTf^R 3TpTR> #T RTR5RT# I R^ 
Tjchd ft>RT RRT RTRRftRT ^cRT pTRpT R> RTRR RR RT2R RIPjFT R^ RTPT RT'RTPIRT 
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ft V5TRTT t (w TWdT t, W ftftcT ft W ft?R 5WT ?TTftlg % 

3rftg> ft Tt^tu ft .^rrftt Tfttar fftrj uift ftt 3n<j^<t>di ft gftfft sraft ft srr 
tfpjkit ft sfft fftt twr wrg sft ft ftt i 5ft wi ftftrr fttw *r fftiR ftw 
WdT ft eft WJ TTRHT Jje5 *R ftt ftcfR fftl uftt ftt 3)ldW*>dl t vft TflfttST 

wet cr wir writ fti 5Rj; fftqfa fttw ftt gwr 571ft twrt gc*r ft gft ftt 
Tj rRre 7 ft ft I wftto qre^ftftt Rraftr w argw- II ft^r S(i) itt tot ft 
PlHIj'HR TwTQ WRIT ft:- 

(73) ‘ gWTT aRTR ft 7TWT RR 37 7TTWW: tfrNTdMIW RR 77 3fR ftt 

(Ifftft, yf@f wr to ft RTtt ttw 77, ft tot ft ftt Twjftt 1 I 

IN f% . . . • .. . 

snra<si<i gRT giro 

fafiP T fed«i<a q sre ri ft ft grft ftt rrt gRft ft wew ftre gRft t 

ft? gwr stm srcfft ft foitf Rratfar qwr iftyp sik uira srcfir ft ftTR nftcid 
^Rj ' cct) ft ftg g)I vsrc Traftt ft sft? ^'dfoiq 3? #jnt w> ttrir ftgft fttw 
w gvft ft ftftcraf) ft stgfter ft ttiw 7ft ft1 

ftp j €t 3nt ftf^PT gRTfftq ^ 3 ri ar^ftq - 3 rt [ftftdfti ft fft? awftre 
TIctg eft fttft THHWdl TftTfi 

26 3). gift gftf ft TW^ 37$ grr fteRT TJ5) 3dW3) ft, fTrfcR Tlftt 3PI 

fftrtwft ft fftrtr ttw *nftp ftftfftr 3 rtt aird^'d) 7ft ft sftfft ft3H t?3) 

ddW3> ft T5TT5 ft 7)$ft»l fftTT ft I 

Ttft^ 3flt5 BRT 1ft? W 3igfttl 

26 T3. JTROT % #0 f ft 3Hf ftf^T gRT 5? 5ff 5>?T 5IT ft)'3R5 

ftftdft r' ft ftftr ir ^go5) ftt fftq>iR?i ftt ^raftt i wr 55T ft 

ftw wt t ft) ^55) ftt fftq>iR^i 55 ft ftt ftffte niftruift ftt 

g^RTeT ftftriT q^t t ft^) 31cT 55T ft ^55 5# ft)5T 55T t ft) f ft 3TTf 
ftf^T 3OT5T 3RI v3dll<fti gRT Tgftft ijf 5^3ft 55T 3PT ftqtdfti gRT ftftrT 
ftdj 5|ft ftt ftJTmT t I WT 5WT 5lftH 55T RTO ftmftcT ftftdftt ftr ^ftt 
Mg-dMI 5TT ^5TdT I ^TT WRIT ftft ft 5TRR gTftgTTgnlt W 3Tg^|ET t ft) 3Tftft^ 
?Jc5) TJSITR 57 RT ftftfftf ft)5T I 


[MFTI—Sr*gl] 


VTOT ^>T : ^^I^K u l 
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regjrerg grei gig 

26 ?. mPire i Q % flftrer f |?q ^ xwrreili ?> ?gt cj§t re? gtt t afar re??iltxglre 
vjg<flre? ?r% g> grexregxlt <£ 3rer Prat?ret ?> fen? xj?re qrer xnffi? rer 
PtElkui fo? ?nl ?> 5 ll I Puitdcfr I? cret Ir regxr? f? t I 

^ & ant 3ft 5Ri fa"? ?? arglt? - xsti? l>t rpan? 3g atxnfc? ariret 

27. HlfiTcPltr ?$t uIHreifl I ?? 4T? c?| ?| t aril?? I oww xjp? ^ 
MT I 3RI «TRtt ?> re?-re? <ltreil W f%f%cT ?£f t I giftret I gelt If 
gilt? ?? ?>r Pratfl? Iferre lremi&; (It Ik?) gtt x?g go?rel ??tl gxr 
rePr? g??r Tjf aft i re<5«rftre &? if vradre >jre?i? arirere gjl *1? rere t1 
xj? xt? xt? reAre^ i mrioft m anreft? 1 1 xjxj xj^r xpr mn# ?> at?!? It It xj? 
Ik? xr? 2840.19.00 ^ cfgcT 3TRTI t fuRTl X^ST^RT Itl?? % Pf? ???? 

rerPrre 11 rerePr ire tftxp xr- | Ipgrr Irenn^p, fisrel x^ ?> io arg til f) 
aft? Iftgre Ire rei^e (farel «ra^53T3^(cr^(ltxjtxfg)|Rt rePrre t I 
tftxp XT? 2840.19.00 $ ??? glr ^Z ZZ\ I ??tf ?■£ after? ?ttxi?t I It It XJ? 
afte It xjt xt? #fr reiftre 11 ire srrerc refarerreritart sire mg? sttelr Ir gstf 
Ir glrD? re? ?»r fl?Niltd otk arat? It It xt? gtt Prat? gStxr? jrgftr? ?|f 
ftlt I 1 mg?: refererreret I mra gtrere»??? jrgffr? ?re% ^ fog It It xj? afte 
Ir xft xr? |tlf gft gtt?? It It xt? gtt gtra? ?> re?r? ?rai rere> rafarete g*r 
xjxr?f fore 11 rea rer xp? ?> rel? I arPinrefod arte flwreltre ree? 
mg? ? grera fora 5 ( 2 ) ^ arret? I? anl?? gSt aforraft g? re^r?? 11 
^rrarer xjf? ^ xtrl? I ?lt, HraiPr* afp forerrett? iw mg? ? ^rar 
Pra?5(2) ^ ai?xt? I? arrlrer ?St arirsnait ?? X3w?ra ti xgxnjg? ^ *r^^y 
g i Bi<b i ^ re? mg? rextrer xjc? Ir UPr? rew re? ?tt ^sarr? ret 
reratRid ?mr% ^ fk? xratx? ak ?mi?rre ?ft re i ?? 5^>R ^rre ^ 53 ?? 

Ir fkra 5 ( 3 ) rer ?ecim p? 1 1 at?: xsri? ?5t ^rearr? Irrajot t ? raferetlr ret 
f? re? rer ?wra f^xr yjpr ^ re? re? g^r rerro re?Ht ?r1%xj eft 1 


re^q; xggfra grre x^t arg^ta 

28. i It ^ xj? it^t xj? gxjtrere ?? 3rgligt ^ re? wra | 1 ?? 1st xrexptT 
fir It? atcra-are? ?ltrerei t 'Irefo Itlr 5?: mg? flrar xrre t= ire mrm ?i 
kre xrexjxiT f^ iRrare Ire aft? xpr?mre Irremr ^ for? arcra Itxrngcre gxftrerer 
f%mn xrre t 1 krerfl> xj^r ??t?t xi?t t, rePirerreret $> xnre rerarer xje? g? 
irere lire ret| rerara remrre ?ft t 1 fkrt? I ret^rerre?t ret It? xjg gg 5 t 
Ir fxr Pratlr ^ rerrei gf «rH ^r l^r gxj git? ^ arf?ram Ir IPt? ?ft HraT re 
rerere 1 1 
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THE GAZETTE OF INDIA: EXTRAORDINARY 
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t sni % ftp t w if sfrr ^nr if pporp fjpp pfe jnjifcr 

t l P*gp: t €t snt % $ # 3> 3ra% 8 atcftp afa FTpftP 

''tftHIfJePi' Sfcp 3#ftpp 3> 318% 6 3TP>tF <J«ffg>pn g?f w t I IP 3 tj?if ^ 
PTP ^RTcT >tf l Hlgjeg> tfop, 3Tlf 3 # cTJfff<f>ROT g«I f piffpRP PePP t 3fl? 
Flpftp 3TTP5# T?P 3TTP5# if PFOT ^FPT P>t 5FJ5frT 4 3RR W>? t I 

3ftg^r p> spier #t if, pf argPp fopr wife ejppt # %r%r 
arran? p? ?p ptf pSf wf wsr 3> ftp wist gipf sf t fa ?% Fi<SviPicb pff 

ftlFT WIT I filter ir Plfr|<WPnrf ^3RT PF ^<HI<HI P5FT P?t f^lfcT 4 P$f t 

I crarft, fjppt w g^ if ftgfag> g?t gjfeni^gl g>r FF3rr ^Iw^l 

Hl l &b l fl gKM i xl 


29. sifagii^ %c pift t p^ft grip ^ann 3 > oti £R«f ?M 28401990 
g> for? ppffgrc ^?r pS 3 > fen? ^n&e w# ^ otfr 9 ? wfp g>r 
*ftg>rc fifWT «jt aft jmrft t*\ % fp^ pfj g>r & tftfepp &jr gfte gif 

wYfpr $ tfrfegp gfte vfcmfaF pipit t( 28401910 3> atenfa m\ 

TprglF^Ff tftpF #t 28401100 3> 3RPfa 3TT% PTef) I Hlfa<W>!l ?F PTP Pfe 

gfe prcT # g#fe ftffp ijcw t?p Rrafa gfap $ fpp ir 3^ ws srgg 
FPfa FT!Ftf pft FTP $ STS ?F PiP P>t SJS 3 llcT P?t t I PFlft Slfcfrlfl % 
RrsfapI pft ^ERT PF WR-W RFIWnTW PR% 3 > TOR pTpkp) sip sfjp WFP 

i|eP g>r ^ftgrre fepr t afrr snR i <^i^ affcip w? qf f»n 4 f ^ ngfviH i vj f%- pf g » ' ^ 
fin? own ^eP vjiMcbi^l P>t gfe eppf gg jrw pr^T t I 

^f gft p^k 5R( Qn? pi? ar^fa 

gp5f W<f>H % PPPdl WtP % gp? cfJt PTFT ^ ^ PI^ if 3T=P P l pfdchi 

pft PoffeT aik 3 ip51<pi % 3RPigt ^ wa 4 cp^ ^ ggn? t | 

jnf&psrft sri «ira 


jnf&P^f % 3ifrFT W iRuirI ir bRtp #pf ir w^f g^r pp ^ip fp % 
ftpetpor i?p wip P?f t l 

HIPM ^eP f^pfp ^fPF 3lk PTCP Mrf^ P 

30. PRT 9 PT (l)(p) Pi F?F fe# Ffg ^ FPF if WFP ^eP PP 3$ %:- 


« kiwih ► 



[ RFT I —1 ] 


HRcT 
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(i) ohh anw wd <fc Pf? stori (6) P 3ppfa Pm P 
3F£BR WlPlfS'd FJcfftcW ^ ipft <Rg Ptefa^ ^9T at &5T <T 
wfra a> Pfj anstiRid ft: aT 

(ii) yift Pi^d<t> 3r aT at a^; ataiR it i hptt^ anm at 3 rh staia a?g 

att a>i# tr aT ft?ta aran? aar at g>Rw arerar Praters ^tr at 

at *Pcj atarR it PO>at att a>a arar at atRa, tpft ftf^r att aarf P 
'H'jftld foTTT flgt ft aa^t ft fT TIWM at dt:- 

(at) Ptafetat ^9T aT ^Ta % aT PRft dfdd Jl'tl>e <RT % 3TRTRT fatTf 'Jii*t IT? <t*(i»i 
aaj at vtaarc r (6) at appfa a% PraPt at 3njaR aaT Pitted ^<?Hi<+id> 
aPiPrPr: aT 

(g) vjmeiki (6) at srpPt aP Ptaat at 3rgaR aaT PiRtjd imraPraj, Past 3 ft? 
■H I HM efiadl Tfa cTWt at fet? aPlcT ffe at aRT ^ Tjetet ^T it aaa 
aaj at vJdJted a?t ctPTd: 

??rt a?g arr 31PJRT aa ^cfcTT at % Pft ana Paft $a % fear aar ft 
TRTT aft aaj pRlfa a t ^5T ^t atacT |ja3t ft aT ^tft aa^ Prafa at ^?T % vjcM l Rcl 
fit fteft ft ■Jit Plaid at ^?T it at|^ gcHM 4 > ^Je?T aiff |tf eTT fa^ ateM 
^ aa ProPa ipm at £?r # ?aat ijna at aatf it fast anjar 1 

faff TTg TjR.^TOT. 

**0 arfcRH #a fnftf yog ^ 0 ^T.Tprr. gm %T? Tpr 

31. J tPpfPt PlRoc HlPtcwyl % FJlf%cf5]4)dt ^ f^T 3fl#it ^ W TTeT^t % 
^fHfrT at^Ft g5t t % it ^ ^ pRltd TFT ■#(? WF5TR ST^JaTWIT 

f% fFPt 1 ^5?T W t) 7T5ET it \3cFtT pRIfl^cft ^ 3J^fEf 1 ^ 

7 sfk 8 <fc etpj ^Tef t I dsnPt af Pr^t t f^ irntPraj ^ 

mRuih! it MH-ttii RPiRse aiPra^t % ^TeRft % af f^qBft g5t t ^r 
Pr?mracft argia-i ^ ^nmRB(3) # aartURT 3n _ 4?<jch ^EHi/fTiPef 

JR^ct fft JfT t 3RltcT ip WIvSIR 31Pjara^lT ^ ?T^ 3>t Wctdl^jd? Fgfo ^d 
g> feTT 3)NWcj5 ^xRT/FTIW JR^FT fft fot? ^ f I qf Pr%^T t fRFfPT 
PiR^ JttPrair^ % "^iPtiiM 3tk ddtK* s?r ^RtR f^iPr ^ sra^t srai Rtd 
^tPrat ^ w it ^RifPr % ncTFtt % ^rs f^ar ti Pitted t ^ ^fte f^rr ^it 
^F tt t % ^Pr it ^ oif<Rtte 35T ^ ftRft 3?ar ^|ji{td it U l ridM vjfra 
it iR-WMR 3T^ara^ett it JRrrfcRT f# WW t I 
af Pra^t t f^ 2t 3tt it ^nPtcr ^Pr g5t ^Pt it a aimRd i tcid d^Pti g?r 
^Jpt it dPw gf ^9r ^ Pte3»i ^ 3pnPi 3iPnrd NjaPr ^ ^ it <3wRi 
fW W t 3fR S-dPlk! PIH^it) w 1ft Pte^T t fd q Pf^iPnit it af »TH 



16 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part!—Sec. 1] 


an JOT cr*53T aftf vjfrRf 3TOR aft t ft? fta ft ftftatf ajcRnn an ^RT TFT 

jja i ft nrn ft jrarftm t #n 5a nann Fifcram sfk aanaa? # an na f 
fMftft ft jwifad a?# a# ft nm ft arm# % araa nar rt ^pra^crr ti >jm 4 «w 
# mm ft r# §q aaa fftnaTa# ft argaR-i ft (knnn> 7 ft am afta $a«ia> 

8 ft fta ( 3 ) ft Pl#Rd J33RJ ama^ ft#a Jta>R#:- 

(a?) • Flftmm an ftftatf omqR xr ^<t>|f^|4>K | JSlfcTOH ft fttaa 

PiyRui affc wan PraRui xr ft?r/nRa?R an a>rf fftftm a# t l vid-iiaa> 
aaft wafirnT xa^lcidi t 3fk amiR ft anm afta# xr #ir X3mrft # 
ft# aRm t f\>rft t?r \fmm arcr ftfftaffta a# ft?ar war I 1 Fnrftaia 
■aifel^lR % <K*R £RT WlRlfta ITWn ft Wim 3 lfta? #adl xr arm # 
x3aa wrfa ft ftnra mw # arm arft ft wa-mm fttanr &w$i$$e 
(Faft am ftam ang ft am ft \ifwrRra ) an fftnfa fear t 1 Faft 
arR i fta a ^driaa? % ftn/ ana nn a? -wiPm ar# nrai# # aftt if## 
aiRca a# t #n tsr/nRann ft narfftm a# nmr# srt aftf fftftria? amaT 
aftera? a i aifft a a# ft?m wm t crar aarraa? amar ?nr# aWt afR 
waft xr qaa/nrna n n sm naan ft arftn aftf fftftwn a# t 1 dilcww ft 
Fif alegar gc i fftff ? araa wrf a?i$aa an a^ar aaga Iftar aar t 1 
mrft 3raiaT, ^ifera i a ft wrft wft, xr# ftw#, fftafa arc# yrena, 
Rratfta aR gaaia afta ara ^ w # sta^ft srtaRa> 

Rraarac it ^r aaf&a ^jaar 5Rga a?r ti 

(r) Rr^aa t ^rfenna afk aanaa? irt njaa ^rit jnmeft ft?# aratR 
3Rftaawr 3ft#$a am# ^ ai^sn t l ^iftrara # ^aafta aR # 
sfoi ftft>a t an crarar armit, # aftnjft (3iar ftnj aa ^aafta m an 
craaa 88%) a? aiftftaa atr t spa afSa# arm a# ft# aftn ama xMt 
iRiR 3 rSo!|<)'8iii # wiftfnr ft?R ft aiftij sr# f#ftr ^ar arm aRar t 
3fR 3ftx^ra am# ft arfw an# ft# an na-Rara aRar t l aRffta? 
arra-aftxrnat ft ftaftra aaa ftm f i )# # tttsi anga amma? # am arfter 
xjmr afSa aia a^ft ft am ft 1 1 

(a) a? ft apjfta ftmr aar t ft? arm araft ft ftaa #ftaa srt ftaffta 
fta^ang ft ftm mna ft 3rar # af aftaft ft aftftaa ma aiftm anfftn 
ti ai fftftaa t ft? aftaft, a?#t miaft nrfta waft ftn Piftfeft, 
y l tilfft# xft na # waa.^araa, ftfftft # ftftar ft ftftr ft #ftam 
#n fta ft v3cM i a# srt 13ft xja ara aftft arft aratR ftfta# ft 3rgnR 
ftfta ftra arft t ftn Piftfeftr # waft ft aaan arRR naffra ftnr 


[*[PTl—1] _. Ml^r^TTTam ; _17 

t I swfc arrow, roronw row afrr fosffer filler ^ row t ## fajtcr 
^ t tRnfts vj<m<w> tMfro roro? qvjvj'Hc^ rom tt rot %rfar ^wt 
% we % afR irot> arrow rotffttf roww % row # ro rofti# t 
qR^n ror roro w inro # ftfro rotf ftaft t ror ro*g f^ro ww ror 
roTOR ro# R STOR/lf## # atgro-Wcff t ^TTftcT <# t W fo# wt 
rot w row tf row roif ftw t I frofc wmw 3rorft> row rotrotrro 
rororo% row t ft> rom araft # #nro rorfenw troro^ roroj w roRro # 
ftnfro ro# #w % row #w w ftw I fSsro w row roro^ wg # 
ft# roww> % row w afR sroro? rom roroicw # ft# #w 
row rorowro row % row #roefr w ftw t I iro jWR row # roiftmH 
# ftnfro #w # rorroR ro#r# rom ro i R i Rtw f tti i ro nro a ft $ apjroR 
ItrofRd ftw row t ro ft? row# swr # I roww> w rorferom t rom 
artftrro roro % ftroft w w roiro# grororro 4 *f ftnr % l 

(ro) row # row RRiw ro? #ttro fefif wi ftrofRro roroR g? *r anrnRro 
t row < i tMtVro wr <fr rom rorojt # r t fro rotWr % roroRtro #tot # 

I ?w> arrow, roifeiw afR rororrajj t rorroR rorof t? t# 3 r wr few t 
afR row arjrj# ro> argroR arrot-arot wror w wr# grorom ftw t 
vlroift> rorroR artowwi t trror t I fiHrw afR e?w t rorroR 
areferromr roro ro> roRq arc# arroro-arroro ^Rr # ?rRrro # t I row> gro 
roifciw ^ rororalt roro? qt w> ro^n jrft srojer ro# # l rorferw 
W roRid<ti ?ro^ row jRp ■fwr # -Hroim $ fin? rofw t l 

32 . Tjgtw q^wR w ai^ra t f& rorferw w wnw> roroR awJroraroi 
wft/^iqRrat rot roit weft row# ^r ijro grot f i w rogtro Itw wt t 
roiro araRr ^ t(w roronw> giro tRr t ^ rorror ^Rc| Rft>qr wrr qt 
rorow jrftwt sff aik ^efcR jmraeft tRtRi roro? ^ row trctta rowt tt 
rorogroq wt I wrogtro ftw wt t f^ ftrofr tt Rferfcr t rotferw row 
Rrafa gtw roiro araRr ttw rorowj qt ttro t row ^Rcj ft# #w % 
roRw t afR w roiro araRr ^ #w rorfciw # tRR tro # Rrafer #roft afR 
roiro araRr ^ tRnr roerow> # roerow row ^ # rowR ror aiRw 11 ^rotw 
row roro? roro hrRi* roiro MR«n*fi t tt ftqRi# t tRrr wtto 
wt t, w argtsr ftror wr t ftr rotro argRr tRro roilcrw gro row t w^ 

^ w #f row ftw wt 11 ?to w>R w argtro ft>ro wr t ftr rorofRr 
ftft^ Tnftwt t 5TO ftTOR # WRT W % fcRJT t ftr % row Rnirogcft ^ 
argw i twnro i % 6 t ftq w R)«gi# # ro^wt t aRR^ t wt row 
Rrarowff Rrw 6(8) % argroR roww wroff airaR w wt wt # row 
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33. 35 T wit t fft «rra srafft ft ftfftsftft srt ft 3 ft 

R i P i T^ct 333 35t 3T33 3ft fftfter fft3T % 3ft3 % ft3 ft *tt33 ftr ^3 

ft sraftT Pi*for< s t twt 3ftn3 stra ft 3ii*r ^ i#i ftT ft^ir ft swfcft 
ft 5333 -3rR ft vtfa sra% ft 4 Wh vj^mi<<*> 3ft ft3 ft **<<1 Iftlftrftt 3ft3 
m® twt #aft ftftt 3ft ftirtaw 3ft fftftfa ftfftft ^wft 3^3-31313 ftroftfer 
3Jt3>% JT3^3 fft^T t I 1335 3T?IT3T, 31 3f^ftu % fft 3T3ftt3 PlR°c Mll«l<rrcl ft 
33if 33^ 35 99.5% ftl ft 3TT3F3 ^33^3 fftftl-fttH 3ft $5131 3ft %Jflft ft 
^f3if 33^ ft ft3of 95% 3^3 99.5% 33 Plftifl 353ft I I 13M135I3;3¥ 
3Tjft3 ft fft 3RTRH 335 3ft 3^313 3TT3 ft 35T#T3 % 3T13 3331- 3tT3t ftfft? I 

j IT an# 5 ? t? 3 T gftf gret fftq 3 q aqftq 

34. ft3TTfft 3T3ftt3 fftfftS 3lfft35lft 3ft lift H 3jfftT fft3T 3fT ^35T t ^ft ft 
313iT 33§ 351 3533T 335 |t 3311335 (| It OT| 3 3*0 t IP ^3TT335 gRT 

^qrfftr ftftRt ft3>ini^e | IT anf Irf^r m fftifa fft53T ftm t I 33 ft 

335 35T 3ft| 3RT \3eMl335 3T8J3T fft3fcT35 3|t I I ift ®IH ft 333ft §3, 
3^3 3lftT fftqfagft eft %3 31333 3T33 3lfft3 fft33 3533T 33393^5 3|f t 3ftfft 
3533T 335 fT sj 33335 ft 3tT3 ft 3T13T3 ffttT I I 3T3ftT3 fftffte 3lfft35lft ft <J3^ft 
' 3RT 3lftt fftnfagft’ ft fftW 3133 3lfft3 3fR 3T33 ^335 351 fftcftl 353ft 351 

t I 

35. f IT 3Tl| ft3 3.33T. 3ft fft3351et 3#T5r 351 3333 353ft ft fcT3 WT 
3#35T3 3I3T t 3ft fft3 Rl # 3 533313 ft fftftR ft feI3 353ft 3tT3lJt I I ftft33T 
4» l l l l^g ftT vJHT33 clFRT 351 fftft3R 353ft ft fft3 5*T 5333K ftW ftT^PI3 
3T3fft35 fft^ 333 T I I 53<3T33 3ft 31 eTPRT fftftfft^ MlPwi^l SRT 3lt3 ft 
3TEqft3 | ^fft | It 3Tl| It3 3 33T 335 3T335lft 353ft/3T33 ft 33Tfftc3lft3 53€13 
t 13fteT3 13tft ^eT 33jfcT ft 3fft3ftT 3|t |RIT I 3ftfft ft3TT Ira! ft 3133 ft 3T33 
ft 33lfftc3 3T<ft 3Tft 53U3 (3TTftjftft35 5t3 ft 3S13) 3ft ft 31 Rt-3 3533T 3?3T fft 
ft’ ST33FT3 3ft 313RT Jtfft3T ft' MfllcH 353 ft t I 31T | It 3l|ft3 3-33. Tftft 
3 T 3 ^ 3H35K ft 35^1 313'ft H335RT 3TO ftt 33 ft t R>t3lft fcI3 Ullft^lft 3ft 
ffttcHcI 3ft dl J ld 3ft 3T^l| 351 1ftft33 3533T 3# I | IT 33| ft3 3-33 fl3351cT 
35T 3133 353 31TI 3jft3 13T 33113tft 533333 3ft 3333 TIt3fft35 fftf 33 vjudl^ t I 
31 3Tiftl 1ft 353 ft 1ft3T dft 33 33 H335TeT 3TRT 353 3ft I 31 353ft 3TI3ft ft 
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an^fd^rtl ^ trro -«5<5<s ft% ^ ggro %"angr? g?t ?rmFg gfagi if gff f ?rft 
^ t TOfifa wnSt gft 3?gp fatft w>r srt gff gft bt ?ft t l 
■HPTift g'Rg'ti %g>i$i:$£<i trffa ftfag $ ftfafar $ fen? ^ggg g?fa 
sratg aft w ?ft t i to g>tf vjchic; fa# 3pg yang ^ f<tRrgfar % farj gngif 
to ?T ffa? 3ft? ggtg fagT ram t eft ??rg> fag g? jjbt RrafRd g?# gft 
arorogm gff ffat fa s?ra>t g>^t w*nft gg grrar? ijbt ggi t g?gj grara 
?ro5t eii^ici RwtRci gft rar# t l ^fa graft aigjjft gg gftf Btgig?or gff fm 
vNnfa grf^gjigjgf grcr graa ?wr§rr tot t ftrfarj ggfari Ra gfar gg ggg gff 
yggT fa ggr ^iayui gftro $ ftftfegf gg raft grrai? ^g toRrt fm f i?ra 
gra gft gff rarararam gff t fa fa# gig# gig srra^ to % yar i fed fa# 
'TOig # gftgg" yRtd grrar? ^g* g? faig # ra# vftraTfa giRig>ignrt gr?r ifar 
g^t ^St gtg gft gf 11 gfa faragra gg gg> fftrai ggSf if grig sragr fa# 
3ro $?r gfr fagfa fagT raw # g? gStgg tiror gff f1 

*Rcj;ra#g st?t fag gg 

36. #g rag.gra tr tngror ^jgg ^ Rrafag ^ ragg ft tfaj y#g gg g? ai^isr 
£ fa ggg ?r# gng-si g>t snjgg i g> fanrrg> i % 6 ^ 3T3 ?tt? ?ngpg ’jfg gg 
grgT g>?ft ?Tct fetft Rrafggr gwMh g>?% gft agggg^gr tirft 11 y gjgg gfr 
hjft ft §g, gigRrar grra uRungl ^ grjrrR f?r gMt gr ?tgg ft giro 
gTfyR ^ RmRi>i g5t gft w=fr snggggr 11 gg5t ?r sroTcfr ^ ?rag if y^t% 
TOgr^gg fen t f% tfg^gtpft ^ ygjigg ^ feg gg?g g^arr gra fSgsgr t l 
Rigfagy gg g? grgT t gra ggfgr tost % gen ggqft ^g g§tggf g? 
TOcw 11 ?# gt ?tot, g? gig# gg> ggg ?grPTO gieft gjg# t i i?r g?f gg 
grgcfT #1% fg, g? g# ^r trgg % gifaggg^t % %?r ggg? gg RrafRg 
fegT t ft> wngg cfigg ftgro ft ftg>cT g? spgrRa gft gn% gieft g5tgg ?rft tjg 
\jRtd 1 1 fag g$tg?frg?gMt gft fS<t>oi gro £r ??r t % g^ gigr ^ gn ^fttgrat 
^ ?nsr ?fasr ?Rr gr ^ito ogm g$t tngpg gfagr ^ g# t, twr g i fagg^af 
#a# t fa to tagigt gna ?T% gTct gifted yggg gg cflg<flg>?u i y?rg? 
yfaa gMR ^g g? gft fan t, gg gtgjft g? grgT fa?r a?f ^? ?rg5ft t fa 
gfatt gi?r ggg gft gf atgigg Bigg gft fail? ?s% fSg>M gg afaa 
@wid?ui fagt f i 
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37. v3^T $ 3*Ft ^ ScflTCT t ^ ^ tKc^ 

ft# TR ansnftfT d# #3T ft 3t35dt i 53t draft ft #td MRf&Plft 3 #ftd<t> irarad 357 

^gr t (5^3 3 ^) w*nft # id-e?td3T 33^# # ft 3& t aftd f3t 

■ fliqi ft g5T dRTIdd Hlfrlc l35 331 ft 33#d ddltd ft H#d ft #dl 3? 3f?I t # d<K1 #3#35 

# 3T3d 353# # 333 33T# 3K*K SRI 5T3d <SH'1 3lR#l’f) # 5TdI#d #3 #dT ##d35 

# 3pd t #31351 53 5I35R ft Hl£#35 33 ft ^#d Wdflft 33 3llRM t), a? 

% I 53 H3>13 # ##3 3TFR Rit# 351 3IT35cld ftdef <^ftl ##fe 3? vlRjfl 4MI1 *}# 
351 ftg"RR 35# # #31 FT 33>dT ft I 5T3533 #J3F ft 3T3 dft cj, d« Vl ft ## 33)13* ft 
W3 TJ3 ft # C33BR # 3333 35# 351 3T>jft3 #3T ft 33ft# 3*6# 313 ftt 3tft#d 31135% 
jR^d dftf #3 ft #3 3dTT335 ft 3T#35tft # 33$d ^331 Fldd # # df 33T3T ft I 

3# 335 | # 3TT% fttl7%RT 351 333 % 3#| 3#3 ft SI#35tft % ddtlgd # OMId 3? 3Tft ft 
ft#T* gRT # 33 #351%# 3FI3 g®J 35# 33# ft 3#d 3tFR lj^3 33 ftdR 35# 3? 
ftnj 3T5#l #31 ftl d#ft 3I3P3 ^ ft ##37 ft #3 35R?3TdI-3I?3 ft#d 351 mR*oH 
35# ft #V #3#35 gRt 3T3T #5? 33 <|5F dftdd 3dRflF# 33 # #33 #31 ft I 

H)#cb l# gRT FTW - #0 %#f*#3T3ft, ftdFd.33. ft fcl^j «H*3 

38. mfta# % 3RI 9*(i)(3) # 3TJ3R RT3 # f#T? 33d <Jddl 3fl3 #3#3T, 3# 

#, JRdcT *# #3 #3 R3.33. ^ Sid #3## 35t 3I33R 33H #3TI 3T®35# } 3Rd 
f^Jd #3 gdT3RT d«IT Fid ###( 35l # 33 fcR33R 33Id##I 3Id3#ft #3# ^ 
3f5J33-1 ^ ^3 73ll3 8 3> 3)ld# % 3T#55T35# ^ dft 351 3#RT 35# 35T 33dT3 #31 tj 
#3 ^ P l 3td# % % #!cl 3* f#rtd35 3I#d %0 %#33 #1 ?## # 3333# ^3 350 #3 
R3.3R. d3T dd)l 33 5 %0 %ftlf#3T3fl ^ 3lft35# 35l dd3 ft3T tl 3B 313T 33T t # %0 
#3 3 F 3333# TJ3 #3 3r3.3°I. % %0 ■sRlfS#!# failfjdl 350 

jffftd #3 3FT.33I. # 3I#% 3ft3 33# 3Pd #3! % # vlid 313# ^ 4l<H 
3^i ^1 335 ddl l d3> 3BI t I %0 %#33 # % #3 313# # %(3I3 ft# df # t 

R3# 335 33^ # 3531335 % #3 313# # 4dd 3^ ft# # t I #3#35 %0 
%#PH #) d3T dd# ddH335 %0 #d# 3I#35lt # ##d35 IRdld# 351 

ddd ftdT 31 %, d3^3d % % #3 33 f#3df ^ 3ITOR 33 3IRR 3II#35 a[3?R 351 3TJ#l 
#RJT % | gft # d*K l dT* 3?^3ft # #3 35# §3, 5tl#35# % 3? #335# # ft)dr # 

t # #d dc3T335/#ftd35 * l <idl#ft % 3?#3 #31 % ^ 3MR 3R#3W d#^#I # 
|jetdT % 333 ft #5# B3 d35 353J# d«TI 3Rd#35 W ft 33dd ft d«II # 3Tddftftt #3# 
ft 3T5#-1 ft ftd 1-6 ^ ai^dR 31333 5Jc3 ^ ##33 # 35R#fM ft 3T#35lft 
# dft dBdft 13 M l dd ft # #3313# ft 31333-1 ft ftd 7 d3I 8 ft 333 ft 

# <g dd # ##R 35# ft 333 # 3# #5 35# t I 53 d#3 ft ^f#T 

33T#(3, 333d #333, 3 l ft l #3)3> d3T oymiR* fttfM ft #3f3R ft 3133 ft #3^d 
!Rd #3#* / dd) l <i* #d3T tJ3 3ft ft»5 # 3fM?3, ##fd # 3ift#d 
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f^r Tpr gj | %ftm #n/§ftif#gi3ir cwnprsfrw^^^^ 
f^St ’t ’ft mftg* ift # w gtt fen %, gg# g*ftgifeJT *iv*rc sisfara^n 
araiRg*fcnrsitaT#gtg 3Wt##*iM%ggfew %^ratl 

39. %) ^ft i fem i s fr, #g gn.gre 3 wnfee ijg* ^rfft few t ft# 

‘Qvn/W'm £ <#t iferSt tifgg* g hto gf fc I sifep# *t g? rera g*# g* 
f^Tj ft? gjtftt ftRT *R? # tjftf^lfeff $ g*ft grett % <T8TT 'JTvjBT g> gW 
tmtt t gMt g* gfe# *r fefr *re grig # wirjngg g*Fj# m\ g^rre 
stsSarawT gtr, ftgmre ijt *r *i# gt Jiwwcft g>r <jPit#g g#f g> ^ ^ ^ 
sit iftp # afr xjg g* ^ira gg* #g* # srawr ’ll # gt I fetg ^ ^ 
jnftg># # ggfe g* four gf ggffro g#r *t ggtf ^ft fe wngg, fern w 
gftacT g* g# ff $ggft g*r #gg cwr ferare ggg gg % *?gg* ?wt *t t a®n 
^ag# gntgifeji g**g % ggfa wi % «icb # l 

40. vjm^ crt # rang *t >r# gsfeft ftgfag* # w afaSoudwr g>f 

oJraiR JRig afR mRuIIHcI: MI<mM feTRRcft g* ST^-I g* 1-6 

gj cTgfT ’3PTR T iJ5*r g* felfel # <W$4l4 ^HT IW <1*15tl ’I’ll *IT I 

41 . l>cbHig *?feft pKlfd*/<l^K4> *0 %ftrf#gT3it g> fcT? <iHI^ ^^T 
f^raRm ggft g* fag tr^r g? feiffta ft*gr w fe w ftgfag* #t g 

^ ^<ng # <j*er ft# # fro ^r, wiro^ srer w gft fci sfaj 
ft# tww mi!#i t fernracft g? si^gg-I g? few 2 g? w ^ 

gggft ftftigt 3 * # ■hhiwi Jiftigr *r t 1 snftg>Rt gft ^r t fe wg# 
ftgfgg> # ftftrot, wftftft g? ftfegi aff I gf w g?ft g? ftig fe^g^T ^ 
angR # gro^g nftroT ^r t mftgroft ^ gg«f # ggggg^iFro gn Wm 
ftjgr ggjr g^ gft g^, ft# gffefr g> <igg gfg# ftgfggs srt «<g6 
##Rizfft g> « ^t# pror # t I mftggft % wWt ftgfag> sri vj<i# 
^i-gfetr % ^ m Rggt * 3if6K w g^ # ^ngg gggg ^ ^ 
^Rng g ftnrr sfR g? mgi ft> gngg g#t ftftror g# ^r grog^ftt ftggigcft <£ 
srg#-i ^> fern 1 ^ g anftgfftg ftftrro ftftffeit # great#* eirgg gfR 
vingtR i m g ggftra gtf M t ^ ##*# ^ grorea tran ftrarat^ 

3RRTR ftftffetr # cngg afR ggftfenait gg ftgrero g># g* grg g^ # 
ggggg cTigg # gRgtcro g># # g*Rgrt # 1 mftg*# % g? gigr ft* gfgtft 
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ProW ^ grit g i ggM ftg g racft * ai^r-i g> fSm 2 g> 

3T^flR 3JTW ^ 'HIHl-tJ ITf^ir 4 gff ftR gg £ | 3rfo g> | fl % 'flg i ^g, 

3if£iPigg g?t etrt 9g?(i)(g)(ii)(a) gi 3 tjttr ?pr tjri gg Rrafaor ftnni 

42. vjg|<Ki g>T ^73^t fTJ yiRig>l5l SRI 4o %ftlf^n3fl/^RFr 3>g fql£ TOT 
Tjg gJO 41*1 Rg.gR. fcR f5|gfl^f f^rgj ggT WTIRT g^g *** 
3Tg.3T./ift.gg ggTO t I WTTRT 1JRI, f^Rlfe g?tw TOIT gicFT grf^g fa#R[ gft 

%T%I gfcT RfeT^T t (t&IR R fM fog faft fcHf ) I 

ftgfa g-frfiT: 


43. 40 tfcHH 3«fr£ ^ V;<RIMt<5 Tjg S50, R4JRI gl fog fogfa 

cfftro r?t gfe ^HKd g>r Pmta ^ ttto wits g> fog <nwf<)g> ^g tt giro aisjcn 

gWr ^ rteir w g| t i grftiggft gR g^et f fa wg graft ft ftgg 

R<jlc1cf> gRT flRcf 3>r *** 3)M5lftl ^SIcR g5t *** ft.TOT gRJ g>T f %ftd 
fagr TOT t l <i>r«hi gR VR fftqfa faragft ft fog foqfag, % ^e, 

'Tftgfg, fan, f^fcRT, RSH TOT 3RT Rxft ft folj WqteH falf f I g[ fag> | Q % . 
JfRftg-- falfog ft TflPld TORHT5J gTRRFTT SR tR foqfa RftTRT ft fcFf 

ft faring? tot vjrm<w> srt fag gg ^gpj^jpft gft anri rtw 3fa 

TTRTTTO ft 3TEf|g teffau fam t I g>l*UMI SR tr ftgR ftftd gffaf *** 

srg.^T./jft.TO ggft 11 


44 . si(Sig>i51 gft gRri f % f^rgfe^ % 95 % toit 99 . 9 % 3ns g> g?g Rg^ 
TR 5 gg Pratg firoT t l g? gr^ fegT RigT t ftr Rg^- g^j ^ ^|>>g ^raggr 
2 aft 3 t, gfr 99 . 9 % irs gicft Rg^ grg 3> Icig 36 . 5 % f 1 Tnfaggft % fl 2 

3TI3 ^ T#>g TRTSgv g>T 36.5% 3> m ^r clcl ^ 99.9% Tt^ ^ IcTTJ TTWTO 
^jgg afrr f%gfa g^tro g5t ^ctot g?t t 1 


grro grf^g : 


45 . ^cgr 3rfgrf%gg tot gregM fir gg i dci) ^ ganf ^rlRd rptri 
tjto, Rnrtg g^tro toit greg grfSrg ^ Rra^R % Rgfer f^irif gg ^cIr 


[MPT I—3T*S1] 
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Pmmdcft srggg-i $ f^n ggT t I greg griurg gg frigfag gifts sfftrar 

fflilH TJ?g ^ wr 'STTf^cr afRlcT PHlld <&Hd gft §oHT 3I1SR W fi^RIT W^l 

#g gig.gg. 3> fcr? AWN gg Piti^ui ftrafag> urt fa? gif eng *nf«H g> 
gw 3ftr 3 Ao %ftrfgggr3?t 3> gg^ ^jfsit gSt ggngg gigs 3> srrarc gg fegT 
w ti ^pmfosFfr <fc g^sra Pracr g>K«Hi sr ftrafa gSfas *** aig.^T./ift.sg 

gg> ftriJRtft t I MlRwfl 5RT 3ftl ypT.TRT. Rl gfg cf> ftrafa giSg 
JTTfyR *** OT.^T./^t.^ 3WgT ftigfa grigs gg.% PltllRd f^WT W t I 

3tg ^FT.TRT 3FU Puriddl 

46. H l ft | g>ft l % gg^Sd SRT g? 3tfSR Rig Rl ggg ^SRT 3fft fcujftigi, gfe 

grif #t, ggjg gR% 3> forqr #g grg.gg 3> ins ftroWi gri giggg ggig (%rtt l 
mffrg> ftt % urs f^is ^g g> ffi i gm gri ift gg fcR3T I senft, ^g 3> fo# sri 
P urtggj % ^jggr %g mftigg^ g> arg^ig gg ggg g^f fog t l •hiim ggg 0> 
Pmku i 3> gft *r grftrgggrcit sri fog g<f gr^ gg 3pg forg^ g# (g?fi) irt 
f^ig g# fosi w t I #g gpr.g^r. % g|t ggsr *r g?gTsgri gg ftraWr ^ 
aRrefog g>r |g, sm ?ggg Rricfr % sri fog?s gnggglt 3> 3RTg *r, sm 
3?gfgtg g>r fo# ift gggg % gw g ggig gR^r 3> fog, fogggg i> srjgR' g^g 
^ gisrgg gif^ig ^ gg^gg gigg^tgRtg ^ ggeng aigftpg gisg hiRh gg 
a rra iR g gRgT gRtg grum w I 3ig: giftrggt srt ^tg gtg.gw $ ^ftggr 
^cb i g i ^e g> 3ro?^Wt/3Ri Rrafag>r ^ gmcr # g^g gif^tg gg ^i^g 
*** srg.gr./’ft.gg gsn Rratg g>tgg ^.gg fegr gngT t I 

rr 

^o t^ant trf^RT g.gg. gsn ^o gRr^ft ■je^ggcT fcro, Rgngg 

47 . #o t^3nf #^rt, g.gg. % grig arafa ggr gr ggt ^ #gg 3rg^r 

g^ig ^o jcR^Hd rit€tt ftro, Rnnf? g> gtRg gRg gri gRgg 

■^cb i g i ^^ gg Rrafa fegT I % t^3n| ^if^g g.ggr. % acggjg fogT t ggg?t 
ioo% ggragr gMt ^o #r g.gg. gg^ g^g gg ftRmW gR^t t srig 
gr^xT ^gr ^r 3?g^ fM ^ gRg g^; graR ^r f%g?f gs^ft t I ggriri, gtg 

s r .gg. gggg gg ^ Rratg g^f gR^t t ggt% g? smrit ^ifc%g gMt |^3nt 
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glfcsw 3>f v3^i< cfSt ftaSt cr>^Ji % \jft fcF^P?FfeT ^ ^ 

fcfo, Rnny ^ vsifaj <£r Pi^d # i Pi<Aa<p, ^ 

feafaw «gara# an nan? fen t i gaft ft wan fertnaj/nanaa? fto latent 
«fR ^ feTXT WnRf ^ aft gfe a># ft STfejR T^ ?n wn an wftrn felfon 
fear aw w fe fertna> ftr ft ft# at nag anjj aft naaft fn? fftfti aft *jsaT 
ir aw nnna a? ftot#3n£ftTsnngftnt na^f anjj aft jpr nftcj fftfew 
nfc i fft f ft w aft #? aw naaft fftfew toM fftwna# ft arjra-I ft fern 2 ft 
argw? cm m aft warn nfew ft aft at tl mlfranft #e anft t fe mfaanft 
gM #n wafft ft fern fftftnw aft tfej fftfe# eft #ftan? ^aar aft wa a># 
ft wa fto t # ant ft? aft nftcj fftfew Hlcrfftfen fftfew # aw ft wmrc aft 
^rrqmr nfew ft # aft at # I ?fej ^reftn % nFwftaa few t fe ^aaft JPJ® 
gmft waft' fe5cf' an ijea fftnfan nn wan a? few war wffe fen w? 
nnaft fftaft fftfta $ ftn aft? anar ft# ft nftj; ww? ft aft an# t I n^fer 
jnfftanft % ns arjftn few t fe a? fftfftfe ffta>?f ft fttwft nwra w? feat? 
wft fenft nnaft fftaft ft fe? *** waftaft ww? aft aftan ngfer aft at t I 

48. fft#aa> ft ?n arm an sriwftan fen t fe fto f^t jR^ W sm 

^fer ngnr graft wa#' fean-?' aft nrca nan anr# srt wi fftarafta anna 
ft fftfftafa aft w# t #?' fewer* aft wan ^naa 

man an few t 1 1 tr ant fe ft w aw' fepnr' aft ^fta fe# aiw 
^nft ft ftr atf aft an# t i wtift wetailfe at aft? tforer 
ftan?nfte ft feftaftn ft ftffer aw ft mn aft at* f^r’ an ^a feifer 
nanaa aft a i wfft ar anna ft atgw? feai war t l wftft a? ftt aaftar few I 
fe nan fftfftfer aft ftaar aianffta? nnnan anan aft tt fta^ aa§ aft nanan 
anan ft anfftar few aw f I 

49. wlftwrft ft aft^ nftta ft ?ar nft aft aria aft t fe nan aftnft naa ft 

gicft afeft t aftr ftw waan ftft ft anwr aF wsn a# fen t fe 
wfftanar# ft fen nan? a? aftan tftrar aft t fen an nanan anan ft fftawr ft 
jpjg a>T# waft (fenar) aft aftan aaifef aft at % afk ?n nan? ftaft wn 
fen aftan a? fej>ar nnn aft w #t t a? ?n wn aft sma ft ?fer fq fe fto t 
ft ant ft? qg>nra ft# afeft t fenft am ^aft ft nma arfftan? t aft? a? waa 
ft c t a>? nnaaa na> an wro nwara fftafen an# %, entft waft ft an^Rfe# 
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ft ftsir ftrft ft wi sitor ftt own nfftni ft ^rtf ft i wR)<w$t ft fto t ft 
ant ft? ftt wict rftf sjt ?TRrm fa*rr ft afR fttft ?? diwfa* ^im ft 
?rs tftftftd fam ft fa greft ?mnft fepcT ftt amjjft faftt ?R«jr ftnftt sr?r 
ftt rt ?tt ft ft?ft v3?ft ftnftt srt ftt rt ?ft ft ftt tRcj firr ft ^rt ??g 

ftt f%?f5t FR ?tt ft I mfafrrft ft ITF ftt RRUfar fam ft fa FTRR ft fftF>R 

?risRr ftt nnjftt »rraT ftt tt fftftt ftt Rrftt ft afR ff ftt fanfarrarat ftft mefti 
ftt d?JT aigwapr ?ft ffaRT ftftftt HifiviHl ft fa? afR F?ifa? fifaer ftt ftftt 
fttaF ftr Hlft f ftfa<?> ^ fttocr Ftt fftt rt rfhtt i fo>cT fit wfm 3Rr 

ftfa \3FTTft ft RFTIFF ft§ R?ft ^WsT ft faFT FFT ft I FlfaFFft ft? FRft ft fa 
f<facT Fft f5cT \4dlM oTPTd ***/FF % RFfa 3RR°r F^FF *** /ftt.FF «ff, vft 
PctcdF ft FiftRpn ff> Sent ftg aicfaftin *nft ftr jwfifa fr% Ffat rsif? riff 
eft I mfaw ft ft wnftftt famraeft ft argftr, ft?r (v) $ ?fftr ft *Rcj ft 
Pn»ft Fft ftt rtf ?ft ft afR ff farfRd fanr ft fa ftfad ?R ft jt^ff F>^t 
-Hi*Hft ft ft fftgRnr ft ?f fst ftrft ftftf Ftt ft 1 jnfftFFft ft fifaR, 
\ft fa TtgR cjrsft 'HIHift ft ftt RRIF afR F^RTHT fftm ftfts FF> FFFft TTT^T 
RFTF ftr fan? ft ftft f? ?TF^ F?f 3ft FRFftFT FFTTFF RIFF F5T ?IcFT?F faFT 

ft afR |?t to ff ff fftftfftr g^ft ft fa ^pft ft ftg^ g*§ ftt tR^, fftaft gftFF 

mddftft Pumi<j<ft ft a^ftr-I ft ^tjpRPT 2 ft vJcMK^ cfFTcT ft 3ffftg> ft 

afR FH JT55R tftcj fftfaft ajRR ftt «IHPJ Jffa^F ft ftt ft I anft ^TF 
faejTRrarftfaftof ftanftftR^wftft^^5^ *** ft WftRra tr 
*** ftt.w ftf faft ftt ft afR Riw araft ft ft?nr »nfar afRm ^tort 

*** anr.FT./ftt.^T ?RFI ft I ftftj faftft ft faxj gjReiHT SR tR tR^ fftfaft ftt 
fto f ft ant ^ w SRT ^fwifaw ftF^rn JTfrift afR 'mft ft fa? 

flH l ftarc SRft ft SIS ftt *t| ft I *K«Hi SR TR t ft 3Tlt ft? ^ TRT ft fcFf 
qi% afRm ?mnRT *** aw.Fi./ft.^T ft l ?rmRn ^ Rrafa 
fttFF ftt wit ftt ftnftn ntft wi argftr ft ft fit ft 1 

foafoftfrm 

50. fafa fto ftftftftt sjrf^H cf ft «lfar fto t ft 3nt ftf^RT ?-W. ft fa? 
fasjfa fttw RRF ftr ddTTS ftt Iftftt ft ?Wn HI«lR<t> ft ftSfT 3WST 
ftt fftftt ft arraR n? fftftfftr ftt ^rt ft 1 nrfft^rft fte srcT ft fa rts 

arafa ft ft?m RRTT ftr ftF$< a?g ft *** ft.c?r epr Ptfta fam t rit ft fa?rftt 


3508 Gl/03—4 
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gfag *** swftgft t I *N<STgi gig gg Rrafa gltgg RragcRr g* fen? 
R i gid* ^ <ftgT, MePT. cfcfR dSIT 3RtM3gf gS feR W#3FT fetr 

11 * i -«dH i gig gg grRg Rra?i Rrafa *** gg# 11 

greg nrf^R 


5 i. gfmT ^cg> £Rg> aiRrRi'gg gag megM Rnmig# *r gaiiRiiylRd gngpg 
^r, Rrgfa gfag gag greg-gifag # Ritilgui % gr##T Rt.gid'l gg vJwra 
PliIHliJeff # 3T5^ST-1 few 'TOT t I tJRFT''Hlf3R gfe ’*TlRcr sflgRT 'ttlHM 
^ aftg gr% 3ftgra f#qfa gfag gft gcigr # 3iraR gg gft gf t I wRi*R! gigr 
w## Rigid* # fen? ^g?! # gra^r g*g g> Rr## g> for? grag grfvig *** 
3rg.5T./#.gg awgT Rrafa g?#g gg % RrafRg f#gr ggT 11 

fgff g> 3Ri Rigid* 

52 ^g5t *r grass ggg gg 3 rt gfrf g^rras? g# # aftg gragg gig?? gg§ gg 
Rrgfg ^g# R t gl ?re > %) g1glg>g sje^teMoi gigr f#gT ggr t I fgr gag g> gtggrg 
f# mRi*ift ^ gra^ ^gr % 100% Rral# gff grig gSftaftggfgagfovsgr#?! 
■# ar^r gfff wngg? g# t gag g#l gi f#gf! 3^g Rigid* % grig 3igRr # #grg 
grair ggg gg Rrafa g# f#gT t, aragra w grftig g»r grs## Rrafag> # fen? 
gftcpfcTg f#g gg gigg gif3rg gg arraiRg g?3gr #%g gRT wt l^i pk 
nrRr*# ^ g<# # gftggr %*Tst?|e # argffgpft/argr Rigid*'! # gRpf greg 
gTf#g, *** 3rg.3T./jft.^g atarar Rrafa gSfgg gg % RralRd f#gT 11 


I ^gr/^ggg*/Rrgfd* 

^rxfr^r \<& 

Rigid g5lgg 

Mien 

grf^rg 

MW^f 

gifSig^o 

[ f#ag4 ^gfl 3ftg 

1 4o eTrgicj%41. 

*** 

*** 

*** 

12.44 

1 i\ 3T^I ddlld* 

*** 

*** 

*** 

12.44 

diRiRbg! ^iRgn <&#. 
*o %) gifcign #g. 

*** 

*** 

*** 

26.58 

gvg ggggM ^g 
*o few #g iff.sng 
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#g ift.gyR. *f apg 

*** 

*** 

*** 

96.5 

viem^cf) 






erfct 


jjiRicbitfefii sri ftgj m? 


grafl ijisrigH 

53. ^fpy 3pg yjg$t gy Pmfacp gygyftg w; *r gpggy fegggi^ gg gygg rv 
g| t I mi<;hM P i gg i dofl g> arg^r ii(iii) 4 aPlPra t gft g* ayPigs =iff 
^ yjygyg 3> amrmt gg ^ gyw gregM gyra g?r gyr^ t gt Pif<5*d uiPi<t>i3, •■?, 
srRTRTt gg gift graftt ijggiggy gy^yy, gfe g? PPrtPa gyggT t fftg- 

(gy) gft ggftgy ft?y % gnRnctt g> wi ft PiafiPg w hiRh Prater gftfpr 
gft gPwdd i <£ gw ft czrgvr ftr gPrera ft gyPray t rrm ggftgy ft?y ft 
gyygyyftr gft gray, gygyg ggg $ ayrapy gg ftftr wftrem t gjT gy?y gg 
ggftgy ftgy gg Prafa ftpy gPrera ft gyg t cfr ^renfr ft syygra, 
gran ggg ft> 3mrrcit ft gyra gPrepy ft 3yPra> ggft t l 

(gg) syygyppy ggg ct@tt gpyyg gftcj g^g ^ 4Pr jiPRcrat gft fgftfft 4 
ayygyftr g? ggyg gg graftf ijRJigyg 'gfag 11 

ftfgyy ffty ftiftftggy grr gygray t 5pftg> gpg^r ft?y ft grcg gyf3yg y$gg ywifta gftgy 
ft csPigy t I fftPrra ftftt ft angyftr g5t gray, ?gy gypygg g> gym ftcray ayygyftr g> 
fftggtg ft ftt gf t I wft ftit # ayyf yp*s w e<m n<w($id aftgy# gg fftgyyg 
fftygy gyR gyy gftg ftp)) Figr jtctt artg^t gg fftwigy fogy gygy, hf ^st w I Pf> 
ggftgy gyg^ ft?r ft gyygyftr gft gray gwiPd gftgy ft grPra* I i spy’, ayygrat 3> 
gigg gg gig 4) ij?gygyg 'gf%g t gglffty g*g<g t?yy ^ Pnrfcfr g^, gygtftg gygyyg ^r 

\3sfyg jggy gggw g>gr| gf gygyg gggsff gy gM gpygggt t I 3py= gyPrag^t 
^ 3yfyra t f^> g? gpg^ ^?ff gy gpg, ^?trg g^r ft gg gPnSt gg ijcgigra 
g^y I 
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54. ETfftRE5# ft fftftR %RT 3TR5% RfrlR @ 

Eftfft 3RT RRTTE W® Tta ft ER^R WR fft? TR $ RET ftN ftfft £RT EEftfoT Eftft 

E# ft Eftfft ^T ^ftcft ft Eftt EcR mftcT Eft! fftR T^T ft I 3RT: ftfa ^ftft 3RT fft? ET? 
3TTETRt E? ^’Idd slid 3TTETRT ft WT ft fftcFR fftET RTET Wlfftvj I 'jfTT d<t> 4)d E5T REE ft 
^fft ETfftEEWr ft rest ftto ft fftftftr ft Eift ft ^trt reot ft er: re ey fft?ERT fftET 
RET ft I E^ ftlT RET fft ft ftftt ft ETETcfr ftf cliwra^ RET 10,000 TR.ft. ft I STTftER 
fftftR fftET WR EY ftfa % EIETR ftf RTET 3rfftTT ft I 3TTETR 3TTE>% ESffft 

ft % ERT£ ftft ft 3TTETR ftf RET ft Rcft^fttE WT ft ffe t I ElftcblWi ft W ft} 

fftftR t^n ft % gftf ft wr EEftfa ^REift rjrre ft etetr ft} ere arfftR ft I 

ftp j £} anf q.t?E. - <jftf *we>r ft 

55. fto i ftt 3TT^ ?tfc%RT ft STRIKER fftET ft fft Slfft ft Eft ERESt ft REERRRT tft^RT 

Eft fftjR RJ ft ftR j^ffoR STfeT EE fftftPRT EcIR ft RET RfE mR u iIH ERR? fcR Rift ft ftRE 
ft I Rftfft 3nft RR ft fft R*ftE ft fft? ftft ftfER ^RT ET fttER EETE e£T ft 3ffc 

vpfttft vEftfeR ^TTE mR°!FT ft ETfftEEft RE fft^ERT fft*? ET? RSRcW 3TTE>ft EE ftt iftftE 
fftET ft I ETlft ER fttR EET ft fft ElfftEEft ft RfE ETEfft ft fft? 3EE>ft Eft gERT Eft 1999- 
2000 ft 3TiE>-ft ft ft} ft, ER cJERT # ft # E^EEftt 3Rfft ft ftEE RcR EE Eftft 
3TTftE Eft ft I STftftR ^ftlEo, WEEE RET 3R=ftE STEfftft ft ftEE ft ETfftEEft 

IfRT fftR EE 3RfrR fftftRR EE ft fftftE fftET ft I ft^ER ERE ft 3TTETR ft Eft ftft? REft 

\TftE Eft ftlHd ft E ft eft ft Eft ft I RETfft, EftcJ v3£lVl IRI EE fft^TET ftft fft’ R^ER 
fftftTR ft Eft^ fftEtE Eft ft E?T ft, TR> ^fftET^R EERT EftRftRlftlftffttftf^TRTft 
OTE^ft ft 3TRFR EE ETfftEEft ft ERE EfftETE EcR ft, ^fft> ft ftt ftt 3TTft RH 3EE^ft ft 3RE 
ftft ftftTR ftRRT^ftR Eft EftEft Rlfftcl ft I E^ft RREEE RET fftE^REft ft ftE ER.TRl. 
ft OTEIRt ft RTE ^ftf ft 3EETft ft REEE ft Elft ft ft fefT EEE5 Eft ft I REftft WfEEEft ft 
^Eft ^eETER ERft EE fftftE ftft ft ER fftER ERft EE fft EET REft 3fR ftE ft 3EEFRt 
ft ftE ftft ftftprft ft 3Ik ftft ftft ft SEETeft Eft ETET RET EftER E^ftft EE fftTR ERft EE 
fftftEE fftET ft I EffftEEft ERT 'Elft EERE fftEET ft ETE PlftdET ft ^JE: E? 3DETftEE fftET fft 
SEfftEEft ft REft 3tT< ftR ER.ER. ft 3TTETft ft #E ftftfEft ft) fMM EE ’JeEtER E# 
fftET I Rftfft ER fftftEE ft fftET ft fft Efft ETfftETft 1RT EEc^ EE ’JeEtER ft ER ft 
ERET fft Eft RET Reft ft ETElft E>T REE ft EEEOTRTE^ REE ftvdR Eft EtET I 

ftfftEE ftn, ftftr gRT fft? E? fftftRR 

56. ftTE ft fftftRftf ft STTRrftFT fft^T t fft ^ftT ft ETEeTT WTlR ft 
3Tf%cR Eftt 3RETft ft ETEEft ft 3fft W EE^ E^g EE ^RTTEE ERft ETeT 
E l RjR> | chft RRT fftrr ^1 Eft ftfttfftEft MRdefd ft VlKtftch EftftfT^ft ft 

mRu i h^R RT ft ETEEft ft I ^ftft ElfftEE^f ft dft ft ’JeETEH ft ftft[ ft 

fftftTR fftERER EE ’JeEtERT ERft EE fftftEE fftET ft I fftftt ETET ft ftEE ft E^ftft 
3FJEE fftET ft fft Eftj RfttE ft Eftj ERER ft RRTTfftR RET ftftt Eft Rift ETcft 
TRETR cR§ Eft 3ftER fftERT fftEft EftER ft EgR ERT RlEER 3TTf ft I vjftft ERR 
RET ftft ft fftftftRT gRTcTET ft 3TRE Eft 3TR ftt ftftR fftET ft 3flR r?H RR.ER. ft 
vjeE l R^ ' ft MEIcH RET ETRT Eft fftEEERt, E^ff RlEftt, EfftET, TREE eTTER, RET 
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gTef ggW ffa t^TR atgrRERT 3?R grig 3Tgfa $ ^RlW WRc! *T 3nfafa* gtt git 3JR 
JfTltrgiRt g*T EgR 3(|cr>Rd faigi % I 5*1 <fi 3lfclR<ro '3*tfa HI'OT # 1 j l '^ dl*l <1 afR 
fa%g ^w % g i Rtgiigni t gr ym 3 wt wr g?r *psg gw gston t l 

57. g*#t U l facfr Rt gif EgR Rig anjfa afRitf 

git ajR f^cmn % afR arpt gRT farm % fa* tJH yR.yw. <fa<g <k*j g> STRjTcfr 

gcFH Hc i faro i y«n ^ gw g §rt fa*g y? fanM ^ g>t wt ait l s[g^ 
aiRiRcw grtft if*RT fasgT t fa* Rig a?gfa gr ^Rr ^ gw g gofatg g>t*rat 
*r ygtgr gg«r g^j g*r 3 otrt fan t i eRcj g^ity g5t gityy Wlal gsrr 
gig gitgg *r t%sf5t <fc #i *r 5nfag*Rt g* Rig pRrr g*r fairer fawn t 3fR 
yi(2ig>i^t ^ g5R°iTcgg> ggy g* yurR ^cdigiH g* fan? ^ trt g ^ arrarat g* 
angi# g5t arpt Rig gRt g*i fafagg fawn t i ffra> 3Tfafagg gg?ft g^g fawn t 
fai g i (xi<t> i gidt g>r tfa nraT gra ^gRfT %ynsnte ^ ggngy nfawn *r gyfay 
tr% gict g^ gra *r gRgty ^ g*RR 11 

qftgj[ggtg BRI fan? *1? fifagg 

58 . *r gy^r ygj gn w gfa wt % tr ysr t i **gT fa* *Roj *ratn §rt 
tf^r gray g§t wt gifagg ^r ^3T vsn gawp t, angry* *r tfft-tfR ^ §t t l w 
ffegy^^r % anyfar srt eRc| gfarreff $ chirr yStgy ^fat ^ g*iw t l 

g>gr RT 'Hcbd i t fa* fa^t ^ ^rg *nfag angfat ^ <?5m 
giitg girsfafa^tt ig^g«gfa* fa^cr |*s ggg ^r g^; g>r «ifa fa 
^t t, ^g* fa gig Rg* giisttg v3WTgg*i srt ggggg ^ g*fag* wrg 3r wiftg 
^i?tt t | g*p:, i?I g^ ^ g*t ^*ngg* sng?rnJt gg g^ t afR g*^fa ^rmSt 
gg angpci gR*fT gRg g*? fagT t ^fa* t ggfigg* Rg^ ^?r % afigiRr ^ 3fTtmr g*i 
*ii*i*i! g?$t g*7 I ti^cj vjeTi* i R iJl'i cisjt ggft g^frg g>t ^ sffa g*r 
^gfaig gR% m arg^rar fa*gi 11 

i. angfat ^r fa^cf ggf g5t gcHT ^r Rtg aigfa ^ #gg aRgfag* ^flr ft t l 
angrert *t (i) gfaet gw ^r ; (ii) wngg g5t <prgr atR (iii) wirt *r 
wfag git ^cRi ^r ^far ft t l fa^r gifl ^ y^; giitn g* ggggg # 
faggg ant t I gafa ^fgtt gt gSt f?HT ^r gitg arafa *r ggngg ir 
|t, gsnfa 'jt # ggrigg g*i w g§g g*g sn I wngg ^r faragg ^ 
gfawFRgwr srcyr vjMgVi faggg ant t afR gicrtfa* fa^R ggt git gcHT 
^ fagtt graT % ^flr if t, farjRt arato g5t gcRi gig arafa ^r frfa 
fagge ant t l sRcj *ratg ^ ara:gtg ^etg* ^r ft t I g*cRr: ^efa* *r 
wngg ^ afRig fagt gfa g^gT ^flr ft 11 
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2. Wf ?n#3 #t 33333 3333 if ft t, 331# tRcJ 3#3 313# 

f## 3#i3 qq# 35i 3353 §331 I ?i3^ % 3331# <# 3§3 <#33 

^#3 35f Rs# 3?t33 % 3§3 353 sjt i 3331# 351 ?gq 35133 sit? q^<| 
3#3 351 ft# 35133 q#| 3#? <£t 33333 cipm sit? st1% ?%t #ra % 
# l ?*r 3351?, 33313 q#j 3ffm si?i 35133 if a a r 33># <[fe if qiqi 
31cl # at 3ft? 3331? if qto| 3#3 351 3 ?I3# 351 fRT/333 35? # £f| 
??#> 3 ifciRc*xi q^[ 3#3 t 5 U#<wt 351 E313 #t^ 5 er 3353- mu 3 an 
3#3 srer ?1313T? 331? 33 # q# 351 3ik ftcfrai 11 

T3f&3>lft SRI #3 


59. ‘33?t33 #33 11, Sigtq-ll # 3i3#T 533 81## 3lt if ft»>3# f%35lcTT 

^trtt t # t# f#35t if, ‘.nif# 3337# 3ft 3131, ?i3i3 3?^# # #37 qtcj 

t JJc3f 3? WI S313, t# 3?§3ff # q#J 331I33if 3? t# 3331# # 

MR»iH35rft nai# ?fiicT 3# ?taq qa# 3? #31? 35# §? * qtcj 3#3 #r 
arfii 33 ##3? ?iiftci i ^ff 3? 3if#r 3331# ■# 3313 3? #31? 35# ?Rq 

5?T 313 3ft 333 35?# 3335335 7T3# 3TJ# f f# 331 31?3 if ?T3T3 3?g # ^3 
3?f K?fTf if 3lfer 3331# # TJe# if 33^3 Ri?T 33 ?# t 318131 331 33383 1# 

aiqrat 33 q^?3 ^e# 3>r 353# ?q 33> f^r? ??g?rr t asi3r 5jo3qt ^3T t 
yfr 33331 3>3f5f ?3 335 # a| ## f 

60. ^ I J#3q #33 ^ atfjftf 3rg33 II ( iii) if JH33I3 f fl> qf^ Tjgj % 3|f|fq> 

^?r % 3c3T3- 3331# 3? Tf35 ?3q 3I33M #3 #t 3ff# t # f%f^ jnftf^f 

333T# 35f ?fq# ^e3f353 #33T 3# 35^3T R3 3f #qff% 35?3T f f# qf^ 
3#^ ^ % 3nqi# # ?TO if 3123 q#&q 35133 3?f Jtac3 # ^53 if 

C ^ <K1 ^ IffcWcT % 3ff§T35 # 3STT M#cf> ^?f % 3331# 351 3131, ?T3f3 3?^ # 
33313 351 #3 3fcRm t 3T v5ffT 3? 3#35 ^?f 35f #3# #3 sfrRRT ft ®?t# 
#3# m % 333RT, ?f3R 3?^ # 311313 % ?33 3%3Rf % 31^35 3#f f 383 
333lf#T 3?g 3ft? ?333 iRcJ 3?g # #q SfcIWqf 3?f f$3fcl if 33313 35f ?13# 
^e^icfvT ^f^Ki ^ |" 

61. 335 ^ 3lfit35 % 3331# # 313# if # #? ftqf% #f 3f t, 318jf3 

3133 3rfSpf M%^^333 ?ft31 #_af^ #31 3lf#f at? 31T3lf#T 3?^ 331 
?13T3 q^; 3?f # #3 #cl?q# 3?f f^T# if 3331# # 3313 35f ?## ^331353 
#%3 #3T I 3lf^T3i# #3 35# f #5 ?T3^ # 33313 #3313# # 

33#3 #qff# ^333 ?ft31 # 31#35 f I ?fq# ^531353 #1 3# # 3T3 # 

3# if 31# 35# #3 35# f #5 #3 3®3 # 3f#S3 if- 
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i. amiRld wre sffc Eftcj g#g R wng ggrq g?g ft 

ii. RR Rff % angRt R Efoi giutR if #gd) if atag-atorg gRcf l ft 
Rt t 

iii. RRr Rg^ RR % angig gen eRc| gran? gg> ft gnjng R gfiraraf 
g>? R # ^ft> RR ggng Tjgw^R R wh gg jrftg ft R #, xjar 

<t>y*ii vjfyd % I 

62. faRggif Hl foglR R ft Hfclfad g>T R# fcRT: 

(i) ej^ g#g gar # gf vjgRigdi-grc f^f^nrr, gftgftt fRgR# gig 
MsaH # 3rrai?R5t gg sfRt tTSTT RlW Rfa R angRt gRT 
yga«t gatg gg arraRt g> gig 

(ii) ftftng RR R angRt gen eiR| gRg R Rg wrorai # Rtgr 

(iii) RRh ^ii R 3ftg Ej^cj vje<Vi R vscMigi R atroRf R agtg 
Rgtftrg> giRR if Raft # ftanndi 

(iv) ftftng RR % aft? \jRg R angRt gt fttg ftggg gg grang 
gr amg Riga # g)x5$gft ; aft? 

(v) ggT arrant xr? ft w 4 grarrc 4 ggara f aragr gff i 

63. gtftggR % EftcJ gRg # ft# qRgg R gig ft RRt RR R qqgj-qsjq? 
angRt #^gfg <ftgg # anR aig # | I g? Rtir ggr t ft> Rg ag.gnr. R 

^J 5 ^ gftsTfR atftg> fft R gRxjer angRt # gfg #gg qRj 
g#g # ft# #Hd R gg# gtg t I ntftgqR % angRt # g§g Rtgg # gRj 
g#g # ft# <Rgg 3fft ggrrag # amg R R <jagr # t I g? Rrgt ggT f 
fR RR RR Rjmgig atag-atag q^; gRg R ggngg # gtigg R g>g 1 3 fft 
^ g^R xRc| gRg R vjgtigg # argg R R g>g f | zaftig 
Rg^ ^R R ^ggr-^ggr angRt R gggg ej^; g#g 4 g>g g5tgg g? ft# ft gft 

^ 1 ^ ^ ^ TTTCT 551 JTT ^ R ^ ^R R angRr # grar 

ggg ftRRr RRt R arftgr f i Rg grg.gnr. aft? fRggjg R aggRr R pgig gg 

R^tR 3g^ag gfRg f gRfR ?g ^R R ft R ftgRt # g§tgg, gaRg graR R 

^ ^ ^ RtR RRm? g^ Rt R afk gR ejRi 

'jggg# # ftwiftd g>g Rt f i 

64. ^gag if EjR^gRg gg ggra # Rg R ftig jnftggR % aRr aggT 
^gRftrar, gangg, ft#, ftga ft# gq#, anrngdi Rgrft RR <jg? RRg# g? 
R ftga ft>gT f fRggg gRg # fRjftr gg ggrg | I 
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3> aft? 3<glft 

65. gaft % 3331 # % if srfcr aft 3iai a5 Prsifan # fom Hi(ft*i4l % vir # 3ial% 
afir Iftan a# # f?m 5371 ft?i # anai# aft arai # fft#7ui # l<m Tjaft # 
Wira vicMK<*> 3ftr iftald* ejrt v^d«i a>7m a? 3ii35# aft arm ft fcrm t i 

^fft5 fftald4> ft ##57 317 31135% vJMd«l 357m t f#em l*t 2000-2001 3ft 

3131% # fft#3 3ft # 1cm amaftfRl lft53I 5311 7F1 % I 1999-2000 35 f?m 31135% 
fft#335 ## % Tftft-317 ^33T % fem 35? t 3#fft5 <J3ft % # 5# 7ft 3Tlf 371 # 
31135% % 3^371 %35Ifl$%3 3> 77I3-7TP1 #ft371 ft31?If%3 ftt# Tllfftel t I 53# 335 
#3 gjT 7133 % 3tl%35l% % W3 3131% # 7T|SP7im ffta3 3# 35 fftm # # # 
3Ilf ITS 5J71 glTI 5333131 357m 3? Tftft-317 3335%! 3% f%H13 % fePIT % 33lfft5 #3 
533.353. # H? 71# 3H3I# % #351 #ft371 %3>#:J%e mnf%Tc3 t I 53113 3131% 33T 
#33 3# % 3F3 ft# % flf 31131# 35 ftp? J#%351# % [ft<ft33> ## 
(3nf#3Hft?7l) % 713^ 375 35 Tftft-317 3ri35%l 3>1 ftiai t I 3173 % 713*1 37g aft 
3c3?l 7333 ( 313 ) eft 3573T 357% 35 ftp? JHl%35# % ft?l % j|5? $551 3331# % 3f53 
5373133ft 3jk gftcj 5#t3 3ft fftaft 3T31 3ft 53f|5|; fft311 I 

71373 ft# #7 aftcj, 53#3 % H> 3331# # 3131 3ft? 315Sn7 fftTTTl 

66. fftB# 3# 3ft TJeHl % 5313-3131% % 713^ ft# % 7P35 37$ # 311313 3ft 
3131 3515ft 3# t I 31733 % 1999-2000 % 5313 3I3f% 335 33313 331317 331 t I 
1999-2000 % 5313 3131% 35 #713 3F3 ft# % 3331# 3ft 3131 3513ft 3# t I 
5tl1%35lft 5ife g^ft f fft ft# % 3H3I3 7133 731 % 331 3%c| 5J#3 # 
553333 3ft fe!31 % aft? 3173 ft 73311375 3ft 313 3ft ^oHl ft ftt 331 % I 71311 
ft# % fl? 3331# ft 5jfa# 3ft 3ft I# 3131% 3ft 5?131 ft 7133 753 ft 305% 3ft 
5jfe % 3ft7 f53 31131# 351 f%HH 99-00 ft 57.44% # 33357 53113 3131% 3> 
#713 98.34% # 331 t I 55cl 313 ft 713^ ft# 33 f|773 22.34% 7t 33357 
58.26% # 331 t 55iafft> 3#3 351 f%773 99-00 ft 48.83 % *13357 38.10% 
7? 331 t 1 f#3#51:, «llft<Wft f71 313 # 71S371 t 1%5 TjftcJ 3#3 3)1 315337 
flTTll 33131 W t 331 71311 ft# # 311313 ft 31331 3155117 fftTTfl 351# 331311 I 
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^wrara 


^?r/&oJ 

99-00 (Tft.^T) 

00-01 (Tft.??T) 

arflcr-fara? 
oi (Tft.-CT) 

02 (ift.^T) 


842 

2767 

2517 

7687.9 


624 

0 

20 

130 

3 ^ 

1466 

2767 

2537 

7817.9 

[ ail UTrft ___^ -^—- 

t?T 

-- - 

99-00 

00-01 

01 

02 

^?T 3 f 

3 JinirT 

57.44 

100.00 

99.21 

98.34 

3 HJ $?T 

42.56 

0 # 

0.49 

1.62 

3 >eT 

100 

100 

100 

100 


r • 'C —„.CV-t < i j-ar TT.U-rfV 7t=TT 1 (crS 


—— -—- 

^>cT *TTM 6 <H1<4I 

l^T 

Kiel 

99-00 

'■i' 1 IV"" \ '7 

00-01 

01 

02 

3TTTO 

6.04 

18.85 

- _ 

22.34 

l__ 

54.26 


4.48 

0.00 

0.18 

0.92 


48.83 

54.10 

97 06 

56.91 

20.57 

38.10 

6.72 

<J>d KFT 

40.6b 

100 

41 ,w 

100 

100 

100 


1 g^fcl <£t ^eRT *t 3)I<TO (’ft.^T) 


—r- i i *7S O i _i jTtt 


99-00 

00-01 

3nSter-ft<i<rc 

01 

vjl'itfxH'tftW 

02 

%?r % 

3TRTfcT 

842 

2767 

2517 

7687 

\3£lVl 

~j 

7414 

7522 

6629 

7112 

u^cj, 3ft 

^d4l 3 MlTc^cV 

3TRHcT 

11.36% 

36.77% 

1 -.. 

37.96% 

_ 

108.08% 

L_i 
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\icMicjH aik a*rat U4ftt4 


67. w ftie fern trt ft fa Eftcj 44 f^m 4*ft 4ft fei4i ft 444 

3i4l% ft) ftftn 451 ft i 4F ftt ftie fftiui wtfe 4444 sprai wft4 fftsoi ftt 
4fttftr 4ft 44141 ft \5TixT 3t4l% ft) ftt44 ftmR 4434ft wi ft 441 ft i w1ft4>ift ftte 
4R% f 1%) tnfer 3H4iftr ft) 5414 ft) 3n*cR ft) ftftg ft PuHMcft ft) siffter II $ 
faRrjHR 544414 ft:-' w 4*f ft) Eftej 44444 4ft fci4i ft x nfer arrant ft) 

444 44 3rra>cH cr«r fftmi juji hr ^REf 3ii4)tr ft) stjtir wrCT nfftiui 

vJ4444> ftgft 3ft7 4H4 ftft HH4 u tl ft) 311E44 4? 5344 v36444 4ft 1J874) 4B4I4 
31f4o!I ftt I irfft 534 534444 4ft ftftt 'J8T9> 4S4I4 %44 4ftf ftl ftt HTfecT 3TRn?ft 

ftt 4414 44 3441514 ^5414 ftt 44 ft iftft wjf 41 ^reraft ^r, fftraft trpt 535414 - 
ftroftt fcFT 3n4?445 ^eht 3414 4ft 5311 wRft t, vufAer t, ft> ^ir<R 4ft urr? 
gRt f^njT 4TTTPTT r ?4 4T4ol ft, sftcj 53Sfl4 ft ftft44 %45I 3ft? ft"4I ft) fo4? SHTcTT 
4ft fftBT 1%4t t i ftw 41454 fttft ftt 4)R°i Eiftcj, ^dftt 4ft ft «1% 4tt TjfTtigR 
4lft44 %44 ft) foR 31 cR ft 4R4I 53f%4 «tf ftl4t I fTTfcTft Hlfftwft ft 4lfft4 
344lftt ft) 3445514 % 53t?4 ft WW 3ft? 31441 vWftM ft) ftftEJ ft %4t 3ft? ^44 
( %44 ft) ftftEI ft 'JSIcp ?J44I ft) STcTrat) ft) fcTft ^441 4ft fftoTlft ft) 414 ElftcJ, 
vJffnT 4 ft ft afft 44 fftgR fft^rr ft ( 3 ft? fftlfcTtf ft?t 6 3ft? 72 ftt 3445% ?1414 
4tf t) i f^fftft 4ft vsrra % 3iraR 44 f^r 414 ft ftf^ t fft> Eift^ uftftT 

ft «R4T 44 4R 34ftt4 fftTOT ft | 

<ftgft 4T4T cTSTT ffe 

68. 4? ftl4 fft)4T W ft fft) ftftj Uftt4 4ft fftgft 4T4T fft^sft 44t 4ft feRT ft 
\5im 3141% ft Uftt ft 44lfft Ift^ft 4ft 4ft fcRT ft 4TT4 3141% ^ ftt4H ft4«r 44f 
4ft 414 25% 44> 4ftt ft 45Tlfft fftwcfl 3141% 4ft <J<?HI ft 4fT4 3141% ^ %f44 
4?fr4 4ft Iftgft 4T4T 15.79% 44) 4# ft I 4l1%4prft f4f 414 ft 4tf^ ft fft) EfteJ 
44%4 ft 1%4ft 4141 ft 44ft 44 41441 fft)41 ft I 

fftaft ^14% 

69. 99-00 4511 4114 3141% ft) ftl4 44Tl1%4 %4^ 4^f 454 ElfteJ 41WR ft ftftl 
"it 47^ ^ fcR 4^ 4€fl4 4ft 3jW 1%4cl Iftaft 4ft44 1.82% 44) Elftl ft I 
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^5t*rat ft ?ft wtt^t ?ft ??>it iw % EjcRT ?r 3> $sr 5 iht *iife'i # % 
99-00 ?ft ejcrt ft ?rt5 arattr ft 55557 2 . 25 % 5 $ 1 1 

Tdig afr me? 5i%i 

70. fltecf 5^ft 5ft <JeRT ft ift? 315% % #1R vJaVi 55 3ifrlH Tdl* 

q^rttERf: 5?r t 1 mRw ft Tig*? t %5 uftcj isat? % 7i5ir57g 5ft 

?prgRr Tjtft 4 % 55701 af?r vraif % 1 5^ araraT, ?Tft ft?fr % w? 5>r 

5i%R 5515 ft 3i%55 1 1 

ggggn 

71. TTOfft 1999-2000 % 51? 5|T5 315% % #ER 57cJ U^tR ?> '3R155 ?ft 
?5>lt cTRET ft gf|f ff % EWlfft 1999-2000 % 51? 515 315% 55 ftWM 7R?ft 
f55lf %slft 5SR? 5R t I 


ftvft 55 3TT5 EW1 55R cTR 

72. 1999-2000 5ft goRT 4 51T? 315% % ^|7R >aei1 J l 5ft 4,41 57 31R 

cTSJT 55>? ptR 555 fJ5 t, 5fl% 2000-2001 ft 57% 7JEJTC f55 ft I 


srfci 7i5tft 5m<u« 



99-60 

00-01 

3meT-R 

01 

5R- 

%RT.02 


$55lft 





STOTT 

ftt.cR 

17000 

17000 

12750 

12750 

71^55 nJ^K5 

ftt.?5 

9614 

10541 

7572 

7553 

SRdl vJUftR 

% 

56.55 

62.01 

59.39 

59.24 

qftcj, dtft? 

%5ft(5l>kl(ft55) 

ftt.?5 

6806 

7940 

/*■ 

6412 

5399 

qftcj (ftaft (5T%55) 


100 

116.66 

125.61 

105.77 

yrefW wi* 

ftt?5 

866 

1259 

481 

342 

3i(ci5 «i5> 

ftt/ER 

1259 

481 

342 

1523 

viRl?5 5ft 555lft 

TJift 

100 

100.77 

102.63 

102.95 
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dHId 






cfldd 


100 

91.35 

95.03 

98.18 

?cF5i^ am/giPi 


-100 

-320.16 

-279.84 

-214.11 

cpcT dl'fl 


(-100) 

-373.51 ‘ 

-351.51 

-226.47 

3jvft T7 3fRT 


-100 

-260.57 

-149.06 

-68.571 

7)u| J IK 


100 

94.12 

96.08 

90.2 

cRH 


100 

83.33 

114 

109;88 



100 

107.8 

93.06 

106.35 

T<f>< dm 


-100 

-418.41 

-378.22 

-212.49 


% 


16.66 

7.67 

-19.98 


v5^w<bdi <ian #JnrR 


73. 1999-00 % uTM cfc dSTtn dcMKdxll ^ danft 

jnfSranft t f?p #5 ptr ^ if RRTcre ^ n>RR ?t wt 

tl 


74 nSfan chdl^, cjiTj n5kd nan a5tad irro 


i 5 tj. TRi./<J)d<k41 h <$nd 

1 

3T$el-ftd.01 

\jM.-Rid<R 02 

PkkH i-WVt d'A'kl 

4=4=4= 

4=4=4= 


4=4= 4= 

4=4=4= 

g?r>Td cfr<M '7, 

4=4=4= 

. 

4=4=4= 


^H^i^Eife-aiiEaiaiKtauBteHRiW^M 


3T#d-f^T.01 

\3R.-Rjd«iy 02 

f-PTcT te?r 

4=4=4= 

4=4=4: 


4=4=4= 

4=4=4= 

c^lHd 7r 

4=4= 4= 

4=4=4= 


* ■ i 1 ..... »* 


I' «* Wl'l< 


! 
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^lfcPH/%flrf^lT3it % <£hd <D<?I^ 
Pracf <£ta<r 


SldeT-ft'H. 01 


uR^t-f%cWT,02 


| ^ 3llt % 3facT 
t^RTcT f%a>t qfJT 


3^-fer. oi 


vjh<i$-Rw^;o2 


ytfg 3T^I 3> ^ <*>)Hd 

lj?T illRwicpfft 


srfcni*T 


arfcRfer ^*tct 



% 

*** 

*** 

*** 

*** 

*** 

*** 

*** 

*** 
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gStg# # ggg 3 grftg anra# # swig gg ftgrc g># wt g? gtw gRgr 
arrcwft ggsrr wtfew gRg # grig ggng # gfag # forai *r grftg 
3rrmcfr $ <ftg# *r aRgftg ? <*## §t t gT ggr ij# angr# gg pgig anggr 
#g# # g^g^ grc ggi ^g g*HT t I wftg;Rt % gftr argft # #gg gg<a 
#fr % gg^r ggjait g> angrat # gfg ?|?g # ftgg ft# g^j# # foigT # % 
3fR g? w t f# gg^ #g/«Rf % grftg angr# % g§g aiftg> gfrra g>## ff 
ti 

75 . snftggfl % giftrggfr -# # ?g gft # # wg # 11# #oj g#g # gft 
g> gggg «ftr tr # t I Miftg># gte g># f ft> g?g gSRra gg # gf ft# sift 
gg ^ggtcpg g># # ftp? gg? g?«^ t l uiftgv# % ftgKi#g ggng # 
ftg «rft#g gSRra gg gftgggg ft>gi t afR g?g gSRra gg ft# # #gT gg 
gf# g> ftg ?g gftig # gfg ijgg % fggr # t I ftvcRrg % g>g gSRra gg 
ft# # g??g^ot ggrg gg g?g gr?raT t I yiftg?# gra g?# t ft> gSfag pg gg 
trai t ^rs g#g, ft?# ggg°r % gft^ gggait # arg# gftgcr g?g g?g #g t 
I snftg?# % g§Rra fig # sRcj g#g # gft gg gg«Jg g?# # ftg aftgg ft# 
#gg # ggg *r g#j g#g # ftgg# gg ggngg ftigT t I gsnft giftg># # 
grig argft g> #gg gftftr t #t gfg a#g> ?m gtcjg g# fan I 

ft# #gg/grggggr 


76. grftg?# #g g?# t ft? g^ g#g # ft# gftft gg <#gg # gfg g>g 
t ftggr g#g # arr# ggggg cngg # gfticT g^j# gsu gftg crm trail 
gcjft #g 3igft g> giftra ?g ggrra % w ft^r g# # ^ggr g»g fan t, 
ggg ^g# gg^ ggg # agg ggng# grg ggngg gg gg# afft g#g # 
ggggggg ir fftr # ^jft t ag gggg «it l 

thuuntgg, #gti 


77 ggggnggT 

g#g # ft # g^R# # ggg ir an# ftra# gg g|g% # ftig afR 
g 'l egj # ftggrg# g> 3ifgg II # ftgg V g> aifgn jnftg># % g# w 
ggg# # ggrg afR ?g g#g # f^iftr g? gg# gf#n# ggftt # gig # I 
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=s= 

tnfer anwfef fe anmw w awra> fe iwfe mu ft fee* ufen fe aft nfw 
wafe t, fe fe a? ^Ptffeia afe fefferfeafentfefnarw anfef fe ft 
^rmifer aft fe ffej nifta anwat fe fefe ntf aiaw an « m l 

W. mfta 3 TRIT?Tt an HWa 

■fe 1999-2000 3^7 vjrixT 3 fa 1 t fe fea it, <pcT 3llWd) fe Si^MId fe aR t t4<S 
tfe fe infer anwa mm t (57.44% fe 98.34% afe afa amrR ft# t fe 
1999-00 if 6.04% fe i5fe araft fe fenn 54.26% aa> fe anfe ffe ft 1 mil 
am ftnfa affnaf an fefer t, % mmra araft fe fenn fe*r ft af# $fe ife 
araft fe fen afima atrarr m ***% afe ***% (rnnar: t fe ant fef#R=r 
afrr feo mfcrnn i«M afa nanfet feo) fe fe| afen fe atnaf t mfetf 

ft 1 

arm mRfe an rrma 


(i) arm aarmfe an ant ftwian 

g#; aanam to nffe aftsn wo fcio, annjr ftnat wftan an antn few m 
ife araft fe mfe amfe aanan ^[fen aa am fe I mftanwrt t arm few t 
fe w if fea$r anfaft fe nw fen % arftrn ftftnfm t 1 amffe in ?rj 
vitai^l if aw awnr aarran fe fen t afrrfef fe wmrffeff fe mn if ant 
aR fe 1 1 

(ii) srfew w nlfeft fe t nffetn fe anwr wr fe nt «rft 

ftnfam gm m arjfe few nw t fe afe}, fern fe aft ffe gRi anfe 
wrntf fe ^fewrrria if nffefta wfe fe anwr ft t I ftfeaw t w fe arfttan 
few t fe fe afef wnrff fe fea^r an^aff an ftftnW nw nfet afe nfef 
nfew t anffe arw wnfM an fe wrfen few «rrw t fefe ifef ffemW 
anwr afefe asanfe t I fecjfem t ffean few t fe ifefefe ^ if 
afei^cr TRW t fe afef wnfe fe crrfe aw t afe iw fefe Rf fefefen fe 
xH^uf Hina iw n®a fe arwja aw t fe amr arfef wnfefe an fe iw nfew if 
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jnfm ftjgT ^5TRTT t I Hll§<*>!•$) fgft> gm ft>g 3TjM (ftftFT 3jk 

gfti<wij) % ^frer gg<i t % ^ggiise gi gftif gggaff gg ftPmfa gg? g^pfag 
g$gg # gg?cTT t I 

(iii) gj.wg gt angg 
g.ggr.g, g?t smftg gff g?ggT 
f 4t 3nf 3jk ^ W»ig ^ PftgH 

g>. <jg5t g? ftgtdg? % Pftgn ft?gT t % sigftg? W9 hRuirI 4 ^^41 gw 3 
3fig^ gg ggfg gf ft?gr wrt grfttj sit gglft? ^gtf ftgigpfR gwK <£ araigr 
gwfti % gftftg ^gw ^ gTftgr t i ggg> grcr g? arjtei ft>gT ggr t % 
g i Rtefr i gnrf % apktgg % 4t 4t i?g g?r angra 345 arc$g5t gtgrc jjftr ift. gg g5t 
g5fag gg ft?gr t l gg? apg gwigg? 3o gra % ^.ggr.g. 3r 4t 4t gg gg 

otto 290 3*g$gSt ^Tcrg - 365 aw<!tgit wgrc gftr 4t. gg git gftgg gg ft?gi t I 
ggr gft gg? gftir gitrft 3o gift ?^sn?ftrgr % ^.ggr.g. gt 4t 4t gg 

gg angig 290 arcMt gicR gft tf. gg aik ^.gw.g. % 4t 3t gw gg aggra 245 
3rgMT grag ijRMt. ggggft?gi&i%3grgraggkig^rtft?3tg5rgrgF 
gig ft? ?|.ggT.g. gt 4t ^ft gg gSt gSfacr ^$4t t, ggg t ggift? igft ft 4t gg gSt 
gStgt ^ gnf3m t I ^.ggr.g. gt 245 apktg?t grag gSt gg? afr 4t gStgg gg5t gt 
gg? afr 4t g5fag g> grm ggfttg t I 

gf apjg?g ft?gr ggr t ft? ^.ggr.g. gt anggfr % gftftg ^ggT ftgggfttg t aik 
g^i% apft gft ^ gp#g *r yftftkfi gt 55 ^ ftoi gggg ft?g f 1 

^.ggr.g. g?r «ng 4 grtfter gfr g?kr g?t agpft g?Rgrf g>r gftg gfg% fg 
tfi grUigg^ % ^gn atraig gg angg gWr g5t gig gSt t 1 g# arag- 
3Tcrg gg 4 Rrak g5t*raf g5i «iig g5g4t g#g sit, 3rgfg gigHg gftgi^e^ 
gifegg 5W ^ aigntg an% gioft gr4t gg^ati gg fkng gjg^r g> ggig gRggr 
^g> i gi^6 g5t gWi g5t # Mifegji^ grgr gig gSt gHit grflg sfi 1 fogft gg> fi 
gg^; gg gig <$>f%T g #r gr «i1?ig)i5i srg g? Prakm ft? ^.ggr.g. ^ 4i gg 
g5t angg g5tg# #gaftggg5tgt4t^iggg5i angg gWi % aiftg sfr, 
gsgTcgg? gw % ggg aik fir g m t l mftg>iQ chw«ii<gg> gftg gg ftrakg ^g% 
g?gg $gr g?gj gg ggftg ^ggigw gk^r 1 
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gft# gRi fft? i? ar[ftg 

?. . mror? ft iiRitoito# ft h . xcsm . ftr ftt drifter to# ft fft? to# tot 
to# tot aiff# fftir «rr i RPiRv rnfftTO# % ft#rait % 3?ftra> arm# ft 
ft# 4 anrafcr wi ft #*tto? |w. ft faro® to# jti# #f to# tot fftft? 
fftro I fft# 4 ^.?ro.?. «rR5f ftr at# ftn^ to^tr apt ffti# to? ??r «n 1 f?r 

TO#R ft fft? # 1999 ft TOR# ftftft 31## TOR f I ?WTT: #f ft 

^.?ro.?. % aim# to? §? # #ftt BrqRftr gra arrorftiTO ft# tot qftoim tt 

TOTOTTT 8JT I TOR# if ??lft Tjftf ft TO##ftf ftf ?#? S«TT? aft? ftt fft^ ft# t 
TO? Tjftf TOT vJr'TRTO URtT ft 3T# fftft# ftT TOTI? 'PQcTT t, TOlfft ^.??T.?. ft 
fft## ft TOftt |t I U#TOTTO# ®?T ft ft ?W ft 3T## f?T IRcT ft 3WU # 
TOftfft ft ?TO ft #x|N|Sj# ^TR # I ISjfft $ ft 31# ft ?ITO §5TO?ftTO gRT ft 

ft ?ro ft otto# ftf ^tott ft $ armr# ftt wm ftt 5 $«rt ?ft ft ?t t l wa¬ 
if *n<ffr itf % fft ht ft arm? * f r a? ftroaft ft arftro f t ftro rf ft qgft tobto 

1TO & ?#ft ll#TOrTO# ft ft ?TO ft OTTO# ftf JRfftcT TO# ft W? ?fT t TOHjJ 

TOTOfftro fsr if t fft ft# otirt rjtot? fttroaft ft tow 1 1 

gftgft gRT TO# 

to. fro ftrras nwrorft % ?ft #ro t fft n#roiro# % tor^*? f;??r.?. ft 

TO# ftr *llfft(?1 TOft fftlT t 3ft? ^.??T.? ft OTTOTO RJTOT? ft#f ft 3tftTO t I 
TTTftTOlft ftc TO# t fft TOfijTOI gftt, ft# ^T.Tpjf 3fR ^.TfTT.TJ. ft ft% TOft 

araift ft to# to*r ftt ^ ft I ant ft 3TT^ ifw 5j^ ft arrairr ftftft ariroft tot 
GTFnjftro arenror to# ft n?TORT arfiTroift % ft# fftro fft ^ ft?r ft ftrt arrara 
’ntf |q t aft? i#c# gftf aft? ft# vTOT.to?. ft fftss «f# an# ftt ^rt ftt l 

V?M JTT# TO# ft TOFBRT TJ.TpET.TJ, ft 3PfI# ftfo####antWWft 

ariroft ftt to? ft) W # t #? w nrar # fft f? tort# #ft#?r ?feg 
ftft ft arrerft # ft## ft to# aifftro f l jtj?#to to# ftftn# ft gsa# 

jnfftroTft % ft arrar# ft 3Tfro# ft fft? ajg#r to# f? ft#r ^ cro 

angror, fit (w# ft argronroF ft )ftr fftror 1 sifftroift ftr 3 R ft#r^ro arTgror 
^fRiftro ft w to #tot ft (nro ftr TOiftrofftro touto ft ?err toto ^ fft# if 
left® ft fft ^firoftro ft toR? fft? ?? «rwr #r aniTcr ftftrro fterfi#p ft 
ftftfftr ft aft? ftrog TRfaft ft amn# ftt ## igg # to? ftt ftr nrar ft aifm? 
*fR#ft 1 
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$ aimraf ^ *r, hiRim># mf # m?# t f# 

i) ^.IRT.TJ. % OTORf #RT3tt M> 3FM7 t 

ii) mtm mm M>rf pm m# t f# w Mif3m ^mmm % a?#M> t 

iii) ?m Mm mm M>rf jmm m# fa m . % airam f#m M?r an^S 
mt arm ^?ff % #% mi# 3ircrmt # mm hRrm# mr # # l 

f.) mim mm Mm #m aft? ami mmtm> % 

hi1£im># mtm *r MMft, timt # *r mR«i<H iw uteiwij smiait aft? 
MBIT *Rc| v}##*# # #M HfcRM# MM M5# MMFT Fit MT MM> I MF 

f#MT mmt t Rp tfteilRi#! #MMm tRcj FFfm #t a# mm mmmt m# t i^mtmmf 

7TMM afR MM# FM ^ MF MMl# t f# MlRlMM## M^I TIMS' $ Mlfew arrarat 
# MM7R MRM#MI 5# t I 

78. arfcf # PwRui # F&M % 3irarat # MfM ijcM g5t MTfaMMMRtf MMI# M?t 

ptm am# # fcnr «rfcRl%?r m^mm % tjcimt #t Mf 11 

M T 7 # M M#M MM f%M: 

79. MIMM^I# MJoMI elM# MM F&M MTMim cfR M? ^1 MTSM M5t MMTMT MRMT t 

frim# MK#M M€fm #r aifcf # 7# t 7MIT MTMfm MTMR *T iRfl Tpfl TJM Mf%M 
MfcRMStf M$t 5M:f^lfcT cTTMT t Ptf# t?T # MTMFM f%cT *T t I HlRlM>Rl MF MIMrT # 
f# MIcHT)# ^cMI cm# $ MM^ MTfSlt # vJMMtM $ faPlffid ddlldi # M^tMM 
MR PMTf#T #T afR mRuIIM'W'W ?M MWI# #t Hpl’WlIcMcbdf M7 JIMIM 

M? MMMTT t I f#FJ MTMMTt# FMT# $ MR#M MIPR 4 \3f%M hRUM# M>M M# 
Ft# I ?M# RhxIm mc’iyltfl vJMliil M>T cIFJ MR% # MIcH SRI MTMT ai^jRid 
cMM MMIMT #T, MR#M Fltm |!TM M#MT afR miMtMMTait # oMIW 
ftMMM FMcREI 773% if MSS### I HIRIMj# MF MRcT f f# MTSMM FMT# 
MtT cIRJ M5# % #M MRMI# PRTP $ 3mffiT f## # MMM7 M>M M#f #1 afR 
?7T MMM7 dMMlcWiatt # fcFJ FTMTS #t MMcWRM M7 #Hf 3RR M# M%MT I 
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80. Pl<q>4 

Tjgtgfrr hr f^R ^ mPnjsrR <j>t Pi**^ d? fc 

<j>) tttrt aR t?fr % ?i45 ^aft <sr Prafa *ii*iwi % g*r hr f^ir 
w t; 

ia) tftcj >arefm % <ii'MRch afiruarf t; 

hi) ?fcrar ifrair ^ infeT airarat % *Rcj, aifm g»r tfw# w ^ 
diwft* afir ft 11 

81. sRc| d^Fl 3>T afcT dR dR^ ^ feR dRdW # 

wto sirarat hr wa Prf^aa m i <hM ^sp cmmT 3ii<t»tJ<*> dFrft f l jnpisat srcr 
PMRd f^f HUf qR?r ^ »rrfuPT aR <wjdd ft?ram>r R dsfar w fc i hi®<wR 
a>r ^jea> gft ?rftr aR hush ^ 4?ra? m 4R% RnwRa 

W JRdR t, fa# dfe ?PTPJT \5JRfT fc ?ft \3ftPT dR §£ «fir I 

aPr 3> ReiRui ^ % airmai ^ ^ ^r aft cjrr ^ ararf^r ^ fcR 

Pilfe r a i Rwdnrt aMt aft aPRfef aftaa % aft af 11 i^foR snfirai^ aaa 
^■H tg c g? £Ra> aiflrfftaa aft q^cft arg^^t #$ arafta an% artft faa 

d ll c l ch f ^ aflcPT (3) if RPlRw f^iRT ^ 4??J3ft hr PumWc*)* hjj^M ^g> 
rhiPt aft Rr>iR* i aRft £ yfcnft? afteia ( 2 ) £ d<fcj>wft Jiftfe foPri&e £ 
fuRiaft RR«dl dad dlfcid>l ^ adcPT (4) £ d£ £ 3ft? aft adcW <6) aft 
aag?^ nftfe ir RPiRse £?r ^ hjr aa £ aft? aacra ( 7 ) aft dd^-wR sflfe £ 
dSllRRlRHe ddlldd> SRT dtfflfcd t 31? ^ aftcPT (8) aft dd^'WR Jlftfe ^ 
dsnRPiR«e Rd)d<j> urt Jpraw (6) dR dd^j-wfl jiRfe ii«n1^R« ^?r % 
Pratd fedT w ^r sfr? dRd ir airara fo?n w njg? <r hr 
^cd> eFTraT HjflHJHflT ddd dlfcl<t>l ^ ^IcW ( 10 ) 4>t dd^wR t 

H W l ftR l Ifod Hpr dR Jlfcl Iddt HJ^ 3ifR d^TeFT (ll)R ddj>Wfl Hftfe # W 

RPil^te pr R ddcR ( 9 ) R w dd^'S'R Jiftfe R dauRPiR'd ^iftr aft? hr «@ 

jrfrT ?WR l^Tt Wl Wl HJ5T R 3fTRpRT dTof ^ ^ 3Fd? ^ 4?R? 

?Fft I 
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82 ■ ^ ^ ^ 3mrrat gsr *i$er ari S t fium, 1962 g> 

3TESt^r >{il*ii^c<t5 I^hmi fil'd ^TajT RsilRd 3Hcr>ci T i ^|<<t jjg?r ^rj 3 ^ y^ij 

^ 3Tfef5m 1975 tft ETNI 3, 3<P, 8ST, 9 3fft 9 <l> <* eRHf ^ 
^c95t 3>t t^l'scrx ^Fpft jfgjR- ^ ^ttRTcT ffit | 

83. VJH^CKI ^ 3J^f M||J)cp|<l f^ftep 26 *ff3; 2003 ^ ufTET q Ru || *jf gft 

gfe <Pv& f I 

84. sF?r 3n^?r g?tf 3Pflcr «m^cw arfeRm ^ sfjbr 

3fk ^T)t (Pld^ui) 3?4tcfR RR#^Df ^ ?RR eft yfl 
I * 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 21st November, 2003 
FINAL FINDINGS 

Subject:— Anti-dumping investigation concerning imports of Borax Decahydrate originating in or 
exported from the Tbrkey and China FR. 

No. 14/40/2002 -dgad.— Having regard to the Customs Tariff Act, 1975 as 
amended in 1995 ana the Customs Tariff (Identification, Assessment and 
Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, thereof; 

A. PROCEDURE: 


1. The following procedure has been followed with regard to the subject 
Investigation: 

• 

i) The Designated Authority (herein after referred to as Authority), under the 
Rules, received fully documented and revised petition from M/s Borax 
Moraiji, Mumbai for and on behalf of domestic industry, alleging dumping 
of Borax Decahydrate originating in or exported from China PR and 
Turkey. The petitioner in their earlier petition alleged dumping from USA 
as well; however, the domestic industry could not substantiate import 
volume as well as dumping above de-minimus limits with regards to 
Imports from USA 

ii) The Authority Issued a public notice dated 25 th November 2002 published 
in the Gazette of India, Extraordinary, initiating anti dumping investigations 
concerning imports of Borax Decahydrate originating in or exported from 
China and Turkey ( hereinafter also referred to as subject countries ) and 
classified it under heading 284019 of the Custom Tariff Act. 

iii) The Authority forwarded copy of the initiation notification, non-confidential 
petition filed by the domestic industry and questionnaire proforma to 
known exporters, importers and embassy of subject country in India 
requesting them to advise the producers and exporters in their country to 
respond to the initiation notification in the prescribed proforma within the 
time limits prescribed. 

iv) M/s ETI Bor, along with their holding company M/s. ETI Holdings, Turkey 
along with their exporter M/s. Borochemie International and M/s. 
Dashiqiao Huaxinchemie Co., China PR with their exporter M/s. Dalian 
Chem Import & Export Company Limited, China PR have responded the 
Authority from amongst the exporters to whom Exporters Questionnaire 
have been sent. The Embassy of China PR and Turkey, in New* Delhi 
were also informed about the initiation of Investigation and requested to 
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advise the exporters/producers from their countries to respond to the 
questionnaire within the prescribed time. None of the exporters and 
producers other than those mentioned above, has responded to the 
exporter’s questionnaire and to the petition. 


v) The Authority issued a public notice (Preliminary Findings) dated 26 th 
March 2003 published in the Gazette of India, Extraordinary, 
recommending imposition of Anti Dumping Duty — provisionally — pending 
further investigation. 

vi) The Authority forwarded a copy of the preliminary findings to the known 
interested parties who were requested to furnish their views, if any, on the 
preliminary findings within forty days of the date of the letter; 

vii) None of the users/ importers has responded the importer questionnaire. 
However, some of the users/importers have submitted their views, which 
have been analysed in the appropriate headings. 

viii) The Authority also forwarded a copy of preliminary findings to the 
Embassies of China and Embassy of Turkey, New Delhi with a request 
that exporters and producers in their country may be advised to furnish 
their views on the preliminary findings. 

ix) The Authority provided an opportunity to all interested parties to present 
their views orally during 3 rd July 2003. All parties presenting views orally 
were requested to file written submissions, of the views expressed orally. 
The parties were advised to collect copies of the views expressed by the 
opposing parties and offer rebuttals, if any. 

x) Arguments raised by the interested parties before announcing the 
preliminary findings, which have been brought out in the preliminary 
findings notified have not been repeated herein for sake of brevity. 

However, the arguments raised by the interested parties are beinq 
considered in Final Findings. 

xi) Domestic verification as well as exporters verification of the data 
submitted by them were undertaken by the Authority. 

xii) In accordance with Rule 16 of The Rule supra, the essential facts/ basis 
considered for these findings were disclosed to known interested parties 
on 31 October 2003 and comments received on the same are duly 
considered in Final Findings. 

xiii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept 
open for inspection by all interested parties. 

xiv) The Authority also conducted cost investigation and worked out optimum 
coat of production/ ooat to make and sell in India on the basis of Generally 
Accepted Aooountlng Principles, 
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xv) The investigation covered the period 1 st January 2002 to 30 th September 
2002 (9 Months) 

xvi) Copies of initiation notice were also sent to FICCI, Cll, ASSOCHAM etc., 
for wider circulation. 


Product Under Consideration and Like Article 

2. Submissions by the Domestic Industry 

The Product under consideration in the present investigation is Borax 
Decahydrate also known as Borax or Di-Sodium Tetra Borate Decahydrate. It is 
an inorganic chemical. It is produced in Technical and IP grades. It is produced 
in various physical forms such as granules, crystal and powder. Borax 
Decahydrate is classified under Chapter 28 of the Customs Tariff Act. It is used 
in glass, textiles, leather, adhesives, detergents, polishes, ceramics etc. The 
information already on record shows that the subject goods are being cleared 
under other custom subheadings also. It is therefore, requested that the Anti 
Dumping duties may please be imposed on the subject goods irrespective of 
customs subheading. Further, the product is sold in the name of Sodium Borate 
also. Since Sodium Borate is nothing but Borax Decahydrate, it is requested that 
it may kindly be clarified in the final findings that anti dumping duty applies to 
Sodium Borate also. Further, since the product can be imported as Sodium 
Borate, Crude Sodium Borate or Borex Decahydrate, it is requested that anti 
dumping duty may kindly be recommended on “Crude Sodium Borate” “Borax 
Decahydrate” or “Sodium Borate” irrespective of its custom classification. 

3. Borax Decahydrate can be produced using Borax Pentahydrate, Tincal, 
Kernite or Ulexite as the starting raw material. Whatever be the starting raw 
material used, the technology is largely similar. Manufacturing process is also 
more or less similar, except that the product falls through short manufacturing 
process in case the raw material used is Borax Pentahydrate, whereas the 
process is fairly longer in case the raw material used is Ulexite. 

4. As regards like article there is no significant difference in Borax 
Decahydrate produced by the domestic industry and imported from subject 
countries. Borax Decahydrate produced by the domestic industry and imported 
from subject countries are comparable in terms of physical characteristics, 
functions and uses, specifications, distribution and marketing, pricing and tariff 
classification of goods. The consumer can use and are using Borax Decahydrate 
imported from the subject countries and Borax Decahydrate produced by the 
domestic industry interchangeably. 

5. The exporter from Turkey has raised Issue of difference in the technology. 
They submit that the difference in the technology adopted or difference In starting 
raw materials does not render the two products different. The product still 
remains like article within the meaning of the Rules. This is established by the 
fact that the two products are being technically and commercially substituted by 
each other. As regards the argument of some cost advantage in the natural 
process, the same is relevant for the purpose of dumping and does not render 
the product as unlike product. Nor the issue is relevant for the purpose of injury 
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It is also relevant to point out that the Hon’ble Designated Authority and CEGAT 
has already held in a number of investigations that the domestic industry must be 
seen as it exists. It can not be seen under ideal conditions. We request the 
Designated Authority to confirm the preliminary finding in this regard. 

Submissions bv M/s Dalian Chem. China 

6. The Hon’ble DA has wrongly noted that the present Investigation is 
against the product under consideration irrespective of the classification under 
which it is imported. Dalian states that it is unable to concur with the Hon’ble 
DA’s views as the same is not consistent with the concept of Like Article and by 
taking the aforesaid view, the Hon’ble DA is broadening the scope of the present 
Investigation to cover Unlike Articles also. Further the Hon’ble DA has grossly 
erred in coming to the conclusion that Customs classification is only indicative 
and in no way binding on the scope of the present Investigation. It is submitted 
that tariff classifications must ordinarily be considered as binding, in the absence 
of conclusive evidence to the contrary, in view of the clear statutory stipulation 
that only ‘like articles’ may be the subject of anti-dumping investigations. The 
Hon’ble DA was therefore, incorrect in observing that the present Investigation is 

against the product under consideration irrespective of the classification under 
which it is imported. 


' !t is submitted that the Hon’ble DA has wrongly found that the imported 
products and products manufactured by the domestic industry and the products 
sold in the market of both the exporting countries, i.e. China and Turkey are 
similar in their essential physical and technical characteristics and in their use 
and thus the subject goods produced by the domestic industry and those being 
imported from the subject countries are Like Articles within the meaning of the 
said Rules. It is respectfully submitted that there are a number of differences 
between the subject goods produced by the Petitioners and the subject goods 
exported by Dalian to India during the POL In this regard, Rule 2 (d) of the said 

op 1 ®* fr ?™ ed m Pursuance of the provisions of Section 9A (6) read with Section 
9B (2) of the said Act inter alia, provides that: 

like article means an article. closely resembling those of the 

articles under investigation;’’ 

8. It is submitted that the subject goods exported to India during the POI bv 
Dalian are of 2 grades, 95% and 99.5% and the like article would be only be the 

nnmL^ffif ' f manafactured b y the Petitioner. It is submitted that for the 
purpose of the present Investigation, the Hon’ble DA should exclude the grades 
that are not manufactured by the Petitioner. From the said Preliminary Findings 

p ao c ® ar a ® whicb 9 rade of the subject goods is manufactured by the 
P “ er ' * IS . further submitted that the said Initiation Notification defines the 
subject goods irrespective of raw materials, process, technical specifications and 
commercial applications. In view of the above, it is submitted that the Hon’ble DA 

anH f t h 6d k appreciat ® th ? t the 8ub i ec t goods produced by the domestic industry 
and h ° sc beln 9 imported from the subject countries are not LIKE ARTICLES 
wthin the meanmg of the Rules. Following the disclosure statement the exporter 
has urged that in view of the verified low volume of exports of 95% grade borax 
decahydrate by Dalian and Dashiqiao to India during the period of investigation 
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there can be no findings by the DA of volume effect or causal injury by the 95% 
grade. They have further represented that no anti-dumping duty should be 
imposed on 95% grade of borax decahydrate exported by M/s. Dalian/Dashiqiao 
from China PR and these Should be excluded from the purview of anti dumping 
duty. 

Examination of the Views 


9. The product concerned is Borax Decahydrate, commonly known as Borax . 
The technical name of this product is Di-Sodium Tetra Borate Decahydrate. It falls 
under Chapter 28 of the Customs Tariff Act. This product is used in glass, textiles, 
leather, adhesives, detergents, polishes, ceramics etc. The domestic industry has 
represented that Borax decahydrate have been cleared under other customs sub¬ 
headings such as 284011, 284020 and 284019 and also under chapter 25. There are 
arguments from various interested parties that borax decahydrate exported from 
China PR in the grades of 95% and 99.9% are not the same and hence may not be 
treated as like article. It has also been represented that there are substantial imports 
after the imposition of anti dumping duties from Chiha In the name of Sodium Borate, 
Natural Sodium Borate and Crude Sodium Borate. The domestic industry has further 
informed that sodium borate or natural sodium borate is nothing but borax 
decahydrate itself and have requested for imposition of duty on imports falling under 
Chapter 25 as well. After examining all records and submission made by various 
interested parties, the Authority determines that product under consideration is Borax 
Decahydrate, also commonly known as Borax, technically known as Di-Sodium Tetra 
Borate Decahydrate or Sodium Borate Decahydrate classified under tariff sub head 
284019 (herein after also referred to as subject goods). As regards the request of the 
domestic industry to extend the scope of this investigation to chapter 25 so to cover 
subject goods, which afe being imported under other tariff heads not attracting anti 
dumping duty, the Authority notes that these issues pertain to misdeclaration which 
are beyond the scope of the present investigation. 

10. The Authority notes that borax decahydrate is basically used in terms of its 
B 2 O 3 content and so long as this content Is the same despite the different 
percentages of borax decahydrate, it can be used interchangeably. The exporter 
from China PR has not denied that borax decahydrate of grade 95% and 99% are not 
being used interchangeably and their end uses are different. The Authority notes 
after examining the transaction-wise data from DGCi&P snd from secondary sources 
(IBIS, Mumbai) that this product is imported under various heads under the Chapters 
25 and 28 into this country though this product is technically classifiable under the 
customs sub-heading 284019. 

11. The Authority recognises that no single factor is conclusive in determining like 
goods. In determining like goods, the Authority generally considers physical 
characteristics, interchangeability, channel sub- distribution, common manufacturing 
facilities and production process, customer perceptions and price. However, it should 
be noted that this list relates to the horizontal approach to determine like goods 
(goods at the same stage of production cycle). Another approach to determine like 
goods is vertically approach (goods at different stage of the same production cycle, 
one is used to produce another). As goods in the investigation i.e. subject goods with 
95% and 99% are at different stages of one production cycle, the vertical approach 
would appear more appropriate. In determining like goods in a vertical context, the 
following conditions are considered 
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a) The necessity for and cost for funner processing, 

b) The degree of inter-changeability of article at different stages of production, 

c) Whether there*significant independent uses or markets for the finished or 
unfinished article, and 

d) Whether the subject goods at an earlier stage of production embodies or imparts 
to the finished subject goods and essential characteristics or function. 

12. Based on the criteria above, the Authority considers all forms of borax 
decahydrate including 95% and 99% grades to be like products for the reasons that 
while there may be markets for each grade of the product, the market into which both 
the grades are sold involve sales to manufacturers who further process the product 
and compete in the same market and also while there are minor physical and 
chemical differences between the two grades, the active ingredient of B203 (36.5%) 
imparts the essential characteristics or functions to the finished product. 

13. As regards the claim of the domestic industry that the subject goods may be 
imported from tariff heads other than chapter under which it has been classified, the 
Authority notes that present investigation is against the product under consideration 
irrespective of the classification under which it is imported. Customs classification is 
indicative only and is in no way binding on the scope of the present investigation. 

Standing 

Submissions bv the Domestic Industry 

14. The petition was filed by M/s. Borax Morarji Limited, Mumbai, for and on 
behalf of the domestic industry and supported by M/s Raj Industries and M/s. M. 

V. Steels. Petitioner is the major producer of the subject good in India and 
accounts for a major proportion of Indian production of the subject good. 
Petitioner, therefore, constitutes domestic industry within the meaning of the 
Rules. 


Submissions bv M/s Dalian 

15. The standing claimed by the Petitioners is not accepted. 


Examination bv the Authority 

16. The petition has been filed by M/s Borax Morarji Limited, Mumbai. The 
petitioner is the major producer of the subject goods in India and has accounted for 
74.5%of the domestic production of the subject goods during the Period of 
Investigation The Authority notes that M/s Northern Borates had supported the 
petitioner before the initiation of the investigations. However in a further 
communication, they have withdrawn their support. M/s M.V.Steels and M/s Raj 
Industries have given their support to the petitioner. The Authority notes the petitioner 
accounts for a major proportion of the total domestic production of the subject goods 
in India under Rule 2(b) of the Anti Dumping Rules. Accordingly, the petitioner 
satisfies the criteria of standing to file the petition on behalf of the Domestic Industry 
in terms of Rule 5(3) (a) of the Rules supra. 
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Submissions bv other producers/other importers/users. 

M/s. M.V. Steels Private Limited, New Delhi. 

17. The manufacturer of the subject goods has submitted that they produce 
borax decahydrate from Borax Penta-hydrate and sell it in the Northern part of 
India. They find that import of borax decahydrate is creating material injury to 
their production and sales in the market and have requested to keep their letter 
on record as their support to the petition for the subject investigations. 

M/s. Northern Borates Private Limited. Kanpur 

18. M/s. Northern Borates Private Limited had pledged their support to the 
petitioner before the Initiation of the subject investigation. They had informed 
that they have ceased to manufacture borax decahydrate because of low price 
imports from China. On December 4, 2002, they had informed that they support 
the current investigation concerning import of subject goods from China PR and 
Turkey. On another communication dated December 26, 2002 they had 
informed that they have withdrawn their support to the petition so far as anti 
dumping duty is to be imposed on Turkey. 

M/s. Raj Industries, Valsad. Gujarat 

19. The manufacturer of the subject goods has supported the petition filed by 
M/s. Borax Morarji Limited for anti dumping on import borax decahydrate from 
China PR & Turkey. 

M/s. Indian Borax .Baroda 

20. M/s. Indian Borax has given a comprehensive submissions on the state of 
the borax industry in India. They have added that Borax Morarji Limited, Mumbai 
enjoyed the monopoly of borax decahydrate in India till 1989. Subsequent to 
1989 the monopoly of the international supplier as well as Borax Morarji Limited 
were disturbed after the tariff concession was allowed to all crude sodium borate 
in place of Kernite and Resorite -46 in India. They have submitted that the 
petitioner who are already enjoying benefits of import duty concessions on raw 
material should not be given further protection of anti dumping duty. 

M/s. Sun Borax Industry, Ahmedabad 

21. M/s. Sun Borax Industries has represented that they have stopped their 
production in 1996-97 since it was management decision. They have asked the 
Authority to make a note that they had not stopped production because of the 
import of subject goods from Turkey 
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M/s. Bhansali Chemicals. (Madras) Ltd. t Chennai. M/s. Akshav Industries. 
Pondicherry, M/s. Borax India Limited. Pondicherry. Krishna Associates. 
Kolkata. M/s. Indo-Borax & Chemicals Limited. Mumbai. 

22. The above importers have represented that no anti dumping duty should 
be levied on borax decahydrate from Turkey. 


De Minimus Limits: 


23. After examination of the import data from the subject countries for the POI, the 
Authority notes that the import of the subject goods from the subject countries during 
the POI is above de minimus levels. 

Other Submissions made by ETI Bor, Turkey 

Reference Price at CIF Level 


24. The exporter has represented that the fixation of the reference price at the 
landed level in the present case results in the levy of the anti dumping duty in 
excess of the margin determined for Turkey, as in the event of reduction of 
customs duty on Borax decahydrate in the year 2003-04, the consignment would 
still be subjected to anti dumping duty even if it has been exported at uMumped 
price by the exporter. In* view of this, the exporter submits that the Anti Pumping 
duty may be re-fixed at the CIF level in the Final Finding. The exporter has 
further represented following the disclosure statement by the Authority that 
reference price should be fixed at the CIF level specially so where the dumping 
margin is much lower than the injury margin and the said dumping margin is not 
at all a function of customs duty prevalent in India. In view of this, they have 
requested that to discard the arguments made by the domestic industry. 

Submission made bv the Domestic Industry 

25. The domestic industry submits that submission by the exporter is ill 
conceived, misplaced and is an attempt to dilute the whole purpose for which the 
Designated Authority resorted to the imposition of Anti Dumping Duty on variable basis. 
The domestic industry has represented that in all three kinds of duties, - fixed amounts, 
ad-valorum and variable (or floor pricing or reference pricing), the actual anti-dumping 
duty collected (in the post investigation period phase) may exceed the dumping margin 
assessed by the Designated Authority in investigation period in all the three situations. In 
case the actual duty collected exceeds the amount of dumping margin at the time of 
export (to repeat, this can exceed only the dumping margin at the time of export ), the 
same calls for a review, as there would be a change in the period and hence the 
parameters.. In case the current export price has to be taken, then current normal value is 
also required to be taken, which is subject matter of review investigation. The current 








[vm—-qpg i] 


MTOf M5I il'SIMil : 


53 


export price can not be compared with historical normal value. Annexure II - para 6 (i) of 
Indian Anti Dumping Rules states as under in this regard. 

(b) “The comparison shall be made at the same level of trade, normally at the ex¬ 

factory level and in respect of sales made at as nearly as possible the same time ”, 

Examination bv the Authority 

The Authority after examining the contention of various interested parties notes that 
comparison should be made between the dumping margin established for the POI and 
customs duty prevailing during the POI and therefore, does not agree with the submission 
of the exporter to fix the reference price at the GIF level. 

Other Submissions bv /s ETI Holdings- No need for residual duty for other 
exporters. 

26 A. As there is only one producer of the subject goods in Turkey, it is 
not necessary to fix a dumping margin for all other exporters as the only 
producer has cooperated in the investigation. 

Submission bv the Domestic Industry 

26B, M/s. ETI Holding at the outset, cannot lead that duty should not be 
recommended in respect of “other exporters”. Not only that it is the consistent 
practice of the Designated Authority to recommend residual duty, but also 
possibility of exports by the other exporters, for goods produced by ETI 
Holdings or by other producers, are not ruled out. The benefit of lower dumping 
margin cannot be passed on prospective exporters. Such being the case, 
petitioner requests that residual duty at the highest rate may kindly be fixed. 


Examination bv the Authority 

26C. The Authority has examined the contention of various interested parties 
and after careful examination, has agreed with the contention of the exporter with 
regards to fixation of separate dumping margin for other exporters |pm Turkey, 

Submissions made bv M/s ETI Bor - Insufficient data for Initiation of the 
Investigations 

27. It has been brought to the notice of the authority that the application did 
not contain acceptable evidence, amongst other things, in respect of normal 
value. The petition contained allegedly information showing volume and value 
of Borax Decahydrate [BDH] exported from Turkey to European Union. The 
pnly data qyailable in the public domain is Eurostat data. Eurostat data is based 
pn the HSN classification system. Under the HSN system, BDH falls under 
tariff item 2840.19.00 covering products other than anhydrous borax. However, 
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this tariff item covers both Borax Deca Hydrate (having 10 molecules of water) 
and Borax Penta Hydrate (having 5 molecules of water) [BPH]. The average 
prices shown in the Eurostat data under the tariff item 2840.19.00 covers both 
BDH and BPH. Thus, the prices submitted by the petitioners did not reflect the 
export price for the product under consideration i.e. BDH from Turkey to 
European Union. In fact, the Petitioner has misled the authority by claiming the 
price for both BDH and BPH as that of BDH to show prima facie dumping. Non¬ 
submission of accurate, authentic and reliable evidence with regard to normal 
value is a violation of the requirements of a valid application under Rule 5(2) . 
In view of the above, the evidence in respect of normal value submitted along 
with the petition was not adequate and accurate enough to justify initiation of 
the investigation. Thus, the initiation is violative of rule 5(3) . Therefore, the 
initiation is bad and the authority should have terminated the investigation 
immediately when it was pointed out. 


Submissions made by Domestic Industry 

28. HSN Classification of EC is enclosed with these submissions. It would be 
seen that there are three separate classifications, as reproduced below: It would 
thus be seen that there are separate custom classification for Borax Penta and 
Anhydrous Borax. As stated earlier the obligation of the petitioner is to provide 
information as is reasonably available with the petitioner. As stated earlier, no 
better evidence of normal value was available with the petitioner. Such being the 
case, the petitioner cannot be denied the right to investigations, given severe 
injury caused by exports from China and Turkey. 

ETI has assumed that the nature of information available in India and in Europe 
is the same. ETI in fact, has considered 8 digit classification under EC and 6 
digit classification under Indian Custom Tariff Act. A copy of relevant Customs 
Tariff, ITC Classification and EC Classification are enclosed with this submission 
and the difference in the nature of information available in Indian Statistics and 
Eurostat is evident. With regard to disclosure of Eurostat data, it is submitted 
that the information has been provided to us on confidential basis, with a clear 
understanding #iat the same shall not be made public. Such being the case, 
petitioner is notln a position to disclose the information. However, the difficulties 
of the exporter in procuring the information are not understood. 

Examination bv the Authority 

29. The Authority notes that it had accepted the normal value at the time of 
initiation on the basis of EUROSTAT data for the partner country TURKEY for the 
tariff Head 28401990 which effectivevly defines subject goods as Di sodium 
tetraborate excluding Di sodium tetraborate pentahydrate (falling under 28401910 
and anhydrous borates under tariff head 28401100). The Authority confirms that it 
had initiated the investigation after having sufficient evidence at its disposal with 
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regards to Normal value and export price. However the Authority has accepted after 
on-site verification of the exporter’s information, the normal value submitted by the 
exporter and the Authority proposes to confirm the normal value information 
determined for exporter for the purpose of final findings. 

Submissions made by Turkish Government 

The Turkish government has raised some points relating to cumulation, other 
importers plea regarding the exclusion of Turkey from the investigations, and imports 
from USA. 

Examination by the Authority 

The Authority has appropriately analyzed and examined ail issues in the final 
findings at appropriate headings. 


NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN 

30. Under Section 9A(1) (c) of the Customs Tariff Act 1975, Normal value in 
relation to an article means: 

(i) The comparable price, in the ordinary course of trade, for the like article when 
meant for consumption in the exporting country or territory as determined in 
accordance with the rules made under sub-section (6); or 

(ii) When there are no sales of the like article in the ordinary course of trade in 
the domestic market of the exporting country or territory, or when because of 
the particular market situation or low volume of the sales in the domestic 
market of the exporting country or territory, such sales do not permit a proper 
comparison, the normal value shall be either: - 

(a) Comparable representative price of the like article when exported from the 
exporting country or territory or an appropriate third country as determined in 
accordance with the rules made under sub-section (6); or 

(b) The cost of production of the said article in the country of origin along with 
reasonable addition for administrative, selling and general costs, and for 
profits, as determined in accordance with the rules made under sub-section 
(6)"; 

Provided that in the case of import of the article from a country other than the country 
of origin and where the article has been merely transhipped through the country of 
export or such article is not produced in the country of export or there is no 
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comparable price in the country of export, the normal value shall be determined with 
reference to its price in the country of origin. 

TURKEY AND CHINA PR: 

Submissiona by M/s. Dalian Chem Import and Export Group Co. PR China. 

31. The Hon’ble DA has wrongly concurred with the Petitioner’s allegations 
that the exports of the subject goods in China are deemed to attract the provision 
of Paragraphs 7 and 8 of Annexure I to the said Rules with respect to Non 
Market Economy (hereinafter referred to as “NME”). However, it is submitted that 
in the said Preliminary Findings the Hon’ble DA has wrongly observed that 
Necessary information/Sufficient Evidence as required in Paragraph 8(3) of 
Annexure I to the said Rules has not been furnished i.e. necessary 
information/sufficient evidence to successfully refute the non-market economy 
contention has not been furnished. It is submitted that the Hon’ble DA has 
wrongly excluded Dalian and the Producer from being treated as companies 
operating under market conditions. It is submitted that it may be noted here that 
the borax business sector in China has not been found to be operating under 

non-market economy conditions in any anti-dumping investigation in any other 
jurisdiction 

It has been submitted that list of industries as circulated in the treaty of accession 
to the WTO does not mention Borax as the industry identified under state control 
and therefore it is further respectfully submitted that, in the circumstances, there 
is, prima facie, no reasonable basis to assume that the borax business sector in 
China operates as a NME and thus Dalian and the Producer may be excluded 
from being deemed to be operating under NME conditions. In the light of the 
aforesaid, it is submitted with respect to the said criteria set out in sub-para (3) of 
paragraph 8 read with paragraph 7 of Annexure I to the said Rules, as follows: 

(a) Dalian does not enjoy a monopoly on borax trade and that there is no 
State/Government control on pricing and costing of Dalian. The Producer 
purchases the raw materials and sell the finished products at market 
driven prices that are not regulated by the State/Government. In turn, 
Dalian exports Borax Decahydrate (hereinafter referred to as “the subjects 
goods”, inter alia, to India during the said POI at higher market driven 
prices not influenced by the Government. Further, there is no equity 
holding by any State/Government owned entities in the Producer and no 
Directors or managers are nominated by the State/Government owned 
entities and there is no State/Government management control of the 
Producer or its prices and costs. Sample of Dalian’s High Voltage Electric 
Power Supply Contract. Further Dalian has provided information with 
respect to its Internal Rules on Expenses, Expenses Accounting, Export 
Refund, Fixed Asset, Tax payment, and Inventories. 



[ MPT I—1 ] ■W^TTT^m : d ra mm 57 


(b) It is submitted that the accounting system used by Dalian and the 
Producer is consistent with international norms in a market economy. 
Dalian does not receive any subsidies other than VAT reimbursement 
(approximately 88% of the VAT paid) that are levied on domestic sales 
and purchases its foreign exchange through the authorized dealer bank as 
in a market economy like India and maintains its accounts' consistently 
with international norms. Filed along with the said Comments on the 
Preliminary Findings as is a sample VAT Invoices of Purchasing Power of 
the Producer 

© It is also submitted that the prices paid in India for the subject goods 
exported by Dalian during the POI include a reasonable profit margin. It is 
submitted that the decisions of Dalian and the Producer in China with 
respect to prices, costs and inputs, including raw materials, cost of 
technology and labour, output, sales and investment, are made in 
response to market signals reflecting supply and demand and the costs of 
the inputs reflect market values. Further, there is no distortion of 
production costs and financial situation as the Producer as is clear from 
the Confidential Response and accompanying confidential information and 
further as the Producer has not converted former State assets, or distorted 
depreciation thereof, or engaged in barter trade or debt forgiveness or 
debt/equity swaps, or received the benefit of any write-off. In turn, as is 
clear from the said Confidential Response Dalian has exported the subject 
goods to India during the POI consistent with the price at which the said 
subject goods were purchased from the private Producer and, in turn, at 
prices consistent with the domestic sales price and cost of production of 
the Producer. Thus, the Export Price of Dalian to India has bfeen 
determined by market signals and commercial considerations and not by 
Government influence. The Producer and Dalian have also repaid any 
debt consistently as required. 

(d) As in India the exchange rate is based on the market rate as determined the 
Central Bank as is reflected in the confidential data furnished along with the 
said Confidential Response. Further Dalian and the Producer have borrowed 
from the banks on market terms and repaid their respective loans as per 
schedule as in a market economy Dalian and the Producer have acquired 
their respective land through market economy mechanisms. A copy of sample 
Short term loan agreement of Dalian has been furnished by them. Dalian and 
the Producer agree to verification of the same and the information furnished. 


32. In view of the aforesaid, it is submitted that Dalian and the Producer fulfill 
the criteria to be treated as market economy firms/ companies. It is submitted 
that ail domestic sales in China by the Producer during the POI were in the 
ordinary course of trade and the confidential data therefore has been filed along 
with the Confidential Response to the Questionnaire. It is submitted that in any 
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case the said Export Price of Dalian is above the said domestic sales price in 
China of the Producer during the POI and is also at or above Dalian’s third 
country export prices during the POI and also the cost of production of the 
Producer during the POI. From the same and what is stated in the said Non 
Confidential Response and in the Comments to the Preliminary Findings, it is 
submitted that there was no dumping of the subject goods in India by Dalian 
during the POI. Thus it is submitted that the Hon’ble DA has also wrongly taken 
the view that it is unable to apply the principles set out in Paragraph 1 to 6 of 
Annexure 1 to the said Rules and is constrained to proceed on the basis of the 
facts available, as per Rule 6(8) of the said Rules. 

33. Dalian states that they have exported to India during the POI the subject 
goods manufactured in China by Dashiqiao and are the leading exporters of the 
subject goods to India from China and in a spirit of full co-operation with the 
present Investigation they have furnished confidential data for the POI, with 
respect to, respectively the domestic sales in China of the Producer and, of the 
export sales of the Exporter to India and third countries in the said Confidential 
Response to the Questionnaire. Further, it is submitted that the Hon’ble DA has 
compared the normal value and export price of 99.5% grade of the subject goods 
whereas Dalian only exports 95% and 99.5% grade of the subject goods. Thus it 
is submitted that unlike article should be excluded from the preview of the 
present Investigation. 

Submissions made by ETI A.S. Turkey 

34. As has already been intimated to the Hon’ble Designated Authority, there 
is only one producer of the subject goods in Turkey (ETI A.S). The Borax 
Decahydrate produced by this producer is exported by ETI Holding. There is no 
other producer or exporter of the subject goods from Turkey. In view of this, it is 
not necessary to fix a separate dumping margin for “all other exporters”, as the 
only producer has co-operated in the investigation. The Hon’ble Designated 
Authority is requested to delete the Dumping Margin and the dumping duty 
indicated against “all other exporters” in Turkey. 

35 . ETI Bor A.S has the mining rights for mining the mineral Tincal, which is 
the raw material for the manufacture of the product under consideration. The cost 
of mining this product becomes the starting point for the determination of the cost 
of production of BDH. This cost of production is subject to verification by the 
Designated Authority. Just because ETI Bor A.S is a Government company/State 
owned enterprise it does not alter the basic methodology. For, if that were so, all 
State owned enterprises (Public Sector Enterprises) in India would be required to 
prove that they are operating “in the ordinary course of business”. Here, ETI Bor 
A.S is not getting the raw material Tincal from any affiliated party for the authority 
to determine the correctness of the Tincal’s cost. ETI Bor A/S is mining the 
Tincal and hence its cost of production becomes the starting point. The allegation 
that the price at which the Company is getting Tincal is ‘not in the ordinary course 
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of trade’ by reason of affiliation with the supplier of raw material is incorrect as 
the raw material is not being supplied by an affiliate. The raw material is being 
mined and used for the manufacture of different products including BDH. When a 
product is produced and used captively for the manufacture of another product, it 
is not required to value that raw material at the market value but only at its cost. 
Since there is no transfer of raw material, as has been misunderstood by the 
petitioner, the question of determining whether the transfer price represents the 
true market value of the inputs does not arise. There is no requirement mat a 
product captively produced by a company should be priced at “fair market value” 
as has been sought to be made by the petitioner. Even if a portion of the Tincal is 
sold in Turkey or exported to any other country that price is not relevant. 


Submissions by the Domestic Industry 

36. With regards to normal value determination from China PR, the Domestic 
industry craves that all the above parameters are required to be examined by an 
exporter claiming normal value as per paragraphs 1 to 6 to Annexure I. 
Considering the above, the determination of dumping margin in respect of this 
Company as per the preliminary findings need be confirmed. With regards to 
imports from Turkey, they have represented that the major raw material for 
production of subject goods is Tincal. It is the claim of the exporter that the raw 
material is available in abundance and at very low price. At the same time, the 
Company is a State Owned Company. Such being the case, it is not clear how 
the petitioner has established that the price at which Tincal has been charged in 
the cost of production statement is just and fair. The prices at which the company 
is getting Tincal is not in the ordinary course of trade by reason for affiliation with 
the supplier of raw material and the petitioner wonders when the naturally 
occurring mined product has not been priced at its fair market value, how the 
company claims that it has transferred Tincal appropriately by considering the 
cost of production incurred by the company. 

37. The domestic industry further states that in case of particular market' 
situation, the normal value can not be based on domestic sales. In the instant 
case, the circumstances under which the exporter is operating (the key raw 
material is being sourced in-house and such key raw material is being produced 
using a naturally occurring mined product, which is accessible to the exporter 
without any cost for the mining rights given to the Company by its own Govt., 
which owns such naturally occurring mined products), is a particular market 
situation. Such particular market situation can only be rectified by determining fair 
market value of such input. Following the Disclosure statement, the domestic 
industry has urged reversal of the MET treatment to the Chinese producer as 
they have still not submitted the required data and the producer has also not 
disclosed the complete costing in the information provided to the authority. As 
regards ETI Holdings, the domestic industry has urged the authority to consider 
the fair market value of the major raw material rather than the records kept by the 
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exporter with .egard to cost of production. They have also disputed some of the 
price adjustments claimed by the exporter in order to arrive at the ex-factory price 
for the determination of normal value. 

Examination bv the Authority- Normal value for M/s Dashiaiao, China PR 

38. The Authority provided opportunity to the known exporters from China PR to 
furnish information relevant to the investigations and offer comments, if any, in 
accordance with the Section 9A(i)© . The Authority also communicated to the known 
exporters and to the Embassy of China in India that it proposes to examine the claim 
of the petitioner in the light of para 7 & 8 of the Annexure I of the Anti Dumping rules 
as amended. . Only one of the exporters from China PR i.e. M/s. Dalian Chem Import 
and Export Group Co, PR China and the producer M/s Dshiquiao have responded to 
the Authority. It has been observed that M/s. Dalian Chem Import and Export Group 
Co, PR, the exporter, China PR has obtained the data and support from M/s 
Dashiqiao Huaxin Chemi Co. (hereafter M/s Dashiqiao) Liaoning. Province China PR, who is a 
producer of the subject goods during the POI. M/s Dalian Chem has no domestic sales during the 
POI though the producer of the subiect goods does have some domestic sales during 
Ithe POI. The Chinese exporter M/s Dalian Chem and their producer M/s Dashiqiao 
which replied to the Authority’s exporters questionnaire requested Market economy 
treatment on the basis of the submissions made in the above paras. In examining the 
merits of the claim, the Authority sought to verify whether the producer/exporter 
which cooperated in the proceedings enjoyed a degree of legal and factual 
independence from the state, comparable to that which would prevail in a market 
economy country and which would justify the authority in proceeding with 
determination of the normal value as per para 1-6 of the Anexure I of the Anti- 
Dumping Rules, thereby justifying itself in accepting the rebuttaf in terms of 
paragraph 7 and 8 of the Annexure I of the Anti Dumping rules. To this end detailed 
questions regarding the ownership, management control, determination of 
commercial and business policies were addressed to the exporter/producer and also 
to MOFCOM, Beijing. None of the producers with the sole exception of the M/s 
Dalian Chem/Dashiqiao and MOFCOM responded to the Authority, that their 
operations were sufficiently independent from the Chinese Authorities to qualify for 
the market economy treatment. 

39. M/s Dashiqiao is a legal entity incorporated in the CHINA PR with no equity 
holdings from the state/government. The Authority carried out on the spot verification 
at the premises of the company in order to examine the circumstances under which it 
operated and its relations with the state and a meeting with MOFCOM was also 
arranged to ascertain state laws and market economy issues especially with regards 
to questionnaire it had sent to them earlier. In particular, the company was able to 
slow, to satisfaction of the Authority that management and the control of the factory, 
both in terms of production, marketing and pricing was clearly in their hands and their 
operations were sufficiently independent from the state. 
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40. In view of the above, it was considered possible to grant market economy 
treatment to the cooperating exporter and consequently proceed to determine Normal 
value vide paragraphs 1-6 of the Annexure I to the Anti Dumping Rules. 

41. In order to establish normal value for only cooperating exporter/producer M/s. 
Dashiqiao, it was first determined that whether the total domestic sales of the subject 
goods by the producer was representative when compared to their total sales of the 
subject goods concerned sold in the exporting country and whether their sales are 
under ordinary course of trade in terms of Rule 2 of the annexure I to the anti 
dumping rules. The authority notes that the domestic sales of the co-operating 
exporter was representative sales. In order to find whether these are under ordinary 
course of trade, the Authority analysed the cost of the production of the subject 
goods and compared with it to the transaction wise information submitted by the 
cooperating exporter with regard to the domestic sale prices of the subject goods. 
The Authority further verified the cost of production of the subject goods as per the 
records kept by the co-operating exporter in his book of accounts and discovered that 
various cost elements did not reflect the actual costs of various inputs and the utilities 
as laid down under Rule 1 of the Annexure I of the Anti Dumping rules and therefore 
the Authority proceeded to construct the cost of the production of the subject goods 
after apportioning the costs of the inputs and the utilities as per the normal 
accounting principles. The Authority discovers that all the domestic sales transactions 
of the cooperating exporter are not in the ordinary course of trade as per Rule 2 of 
the Anexure I to the Anti Dumping Rules. The Authority, therefore, proceeded to 
determine the Normal value as per the Section 9A(i)©(ii)(b) of the Customs Tariff Act. 

42. In view of the above the Normal value determined by the Authority for M/s „ 
Dashiqiao/Dalian Chem Import & Export Group Co, PR China comes to US$ 
****/MT. The confidential copy of Normal value, export price and dumping margin 
determination is annexed (for cooperating exporter only). 

EXPORT PRICE: 

43. The export price for M/s, Dalian Chem Import & Export Group Co., PR China, 
has been established on the basis of the prices actually paid or payable for the 
product when sold to India. The Authority notes that ****MTs of the subject goods 
have been exported to India by the exporter during the POI for US $ ****. The 
exporter has made adjustments towards discounts, transport, insurance, handling, 
loading and other expenditures to arrive at ex-factory export price. The Authority 
has, after verification of the data, accepted various adjustments made by the exporter 
and the producer of the subject goods to arrive at export price at ex-factory level .The 
net export price at ex factory level comes to US $****/MT. 

44. The Authority notes that the Exporter has exported the subject goods under 
95% and 99.9% grade. It is noted that the active ingredient in the subject goods are 
contents of B203, which are 36.5% for the subject goods. The Authority has 
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compared the normal value and export price for 99.9% grade taking the active 
ingredient of B203 as 36.5%. 


DUMPING MARGIN: 


45. The principles governing the determination of normal value, export price and 
the dumping margin as laid down in the Custom Tariff Act and the Anti Dumping 

* G ui 3re e ' a ^ ora ^ ' n Annexure I to the Rules. The dumping margin has been 
established on the basis of a comparison of weighted average normal value with 
weighted average export price.. The normal value for China P.R. has been 
determined on the basis of cost of production of the subject goods of M/s Dashiqiao 
in China with the profit margin maintained by the exporter. The net ex-factory export 
price worked out after allowing adjustments works out to US$ ****/MT. The dumping 
margin for exports of the subject goods from China PR is assessed by the Authoritv 
at US $ ****/MT or...% of the export Price. 

Other Exporters from China PR 

46. The Authority provided opportunity to the known exporters from China PR to 
furnish information relevant to the investigations and offer comments, if any in 
accordance with the Section cited above. The Authority wrote to the Embassy of 
China in India also. However, no other exporters from China have responded to the 
Authority's request for information. The claim made by the petitioner with the reaard 
to the determination of normal value has also not been disputed by the ottier 
interested party(ies). In view of large non cooperation from the large number of 
producers and exporters from China PR, and in the absence of other reliable 
information from the independent sources, and in order to avoid rewarding non co- 
operation, it was considered appropriate to base the residual dumping margin on the 
highest margin of dumping alleged in the complaint after suitable normation. Thus 
the dumping margin in case of Non-co-operative/other exporters of Borax 

Decahydrate from China PR is assessed by Authority at US$ ****/MT or ....of Export 
price. 

TURKEY: 


M/s. ETI A S. Turkey, and M/s. Borochemie International Re. Limited, Singapore. 

d^i ^ /S ETI Holdln 9 s ’ A S - exported borax decahydrate to India during the 

p°' f"5/Te US tW0 yea . r ?, throu 9h agent M/s. Borochemie International 
Pte. Limited Singapore. M/s. ETI Holdings A.S. has submitted that its 100% 

subsidiary M/s. ETI Bor A.S. manufactures the subject goods and sells in the 
domestic market thorough its depots throughout the country. However ETI Bor 
A S. does not export the product directly as its sells the product to it’s holding 
company ETI Holdings A.S. who exports to India through M/s Borochemie 
Internationa Pte. Limited, Singapore. Both the producers as well as the exporter 
have submitted response to the exporter’s questionnaire. In order to establish 
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normal value for only exporter/producer M/s. ETI Bor in Turkey, it was first 
determined that whether the total domestic sales of the subject goods by the 
producer M/s. ETI Bor was representative when compared to their total sales of 
the subject goods concerned sold in the exporting country and whether their 
sales are under ordinary course of trade in terms of Rule 2 of the annexure I to 
the anti dumping rules. The authority notes that the domestic sales of the M/s. 
ETI Bor were representative sales and they are also under ordinary course of 
trade after the Authority examined the transaction wise information of the 
domestic sales of the exporter during the period of investigation. The domestic 
industry has represented that their principal raw material “tincal” should be 
valued at the cost at which it is sold in the domestic market in the country of 
export as well as to the other countries. They have requested the Authority to 
take into account a proforma offer of the input tincal where a price of US $****has 
been quoted for its sale. 

48. The exporter has represented that their principal raw material ‘tincal’ 
mined by M/s ETI Bor A.S is consumed by the said company itself for the 
manufacture of product under consideration and cost of mining ‘tincal’ is part of 
the cost of production of the subject goods. ‘Tincal’ is also not procured by ETI 
Bor A.S. from any other related company. They have clarified that ‘tincal’ 
produced and captively consumed in the manufacture of borax decahydrate has 
been valued at actual cost of production. They have also added that it is only the 
actual cost of producing that input which has been included in the cost of 
production of the subject goods. 

49. The authority has examined the contention of the domestic industry that 
the company is the state owned company and such being the case, it is not clear 
how the petitioner has established - price at which the principal raw material 
(tincal) had been charged in the cost of production statement and therefore, the 
prices at which the company is getting tincal is not in ordinary course of trade by 
reason of affiliation with the supplier of the raw material keeping in view that M/s. 
ETI Bor is the only entity who has the mining rights in the Turkey and it controls 
the whole operation from mining to production. The authority has verified the 
cost of production of the M/s. ETI Bor and after physical on-site verification has 
determined that raw material tincal is not being supplied by any affiliate but by 
the same company who is selling the goods in the domestic market. The 
Authority has also verified that only a minuscule percentage of the tincal 
concentrate is sold in the domestic market and that too to customers like 
universities and for research and development purposes and therefore the sale 
price of tincal may not be treated as a representative price. The rest of the tincal 
has been used in their plant for the production of other boron products. The 
Authority notes that total cost of production of tincal is only **** per tone while the 
transfer price was **** PMT, the higher cost representing inland freight for 
transportation from Chilka to Badirama. The Authority has also examined the 
inference made by the domestic industry with regards to Annexure II ,para (v) of 
the Anti Dumping rules and determines that this paragraph has nothing to do 
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with the determination of the value of raw materials used captively. The Authority 
has verified the actual cost of the production of the subject goods by taking into 
account the cost of the tincal, the major raw material and its freight cost to the 
plant at Bandirama and thus determines that the domestic sales price of the 
subject goods in Turkey are above the cost of production under subrule 2 of the 
Annexure I of the Anti Dumping rules and therefore, domestic sales are under 
ordinary course of trade. It is further noted that M/s. ETI Bor A.S. has sold **** 
MT of the subject goods for a price of TL ***Tand the weighted average, normal 
value during the period of investigation comes to US $ **** per MT. The sales 
price at the ex factory level for the domestic sales has been established after 
making adjustments towards the handling charges and inland freight as indicated 
by M/s. ETI Bor A.S. The weighted average normal value for ETI Bor A S at the 
ex-factory level comes to US **** per MT. The Confidential copy of calculations 
of normal value and export price is enclosed as Annexure attached. 


EXPORT PRICE 


50. The export price for M/s. ETI Holdings A.S through exporter M/s Borochemie 
international has been established on the basis of the prices actually paid or payable 
for the product when sold to India. The Authority notes that **** MTs of the subject 
goods have been exported to India during the POI for US $ ****. The exporter has 
made adjustments towards discounts, transport, insurance, handling, loading and 
other expenditures to arrive at ex-factory export price. The weighted net export price 
at ex -factory level comes to US $ ****/MT. 

DUMPING MARGIN: 


51. The principles governing the determination of normal value, export price and 
the dumping margin as laid down in the Custom Tariff Act and the Anti Dumping 

, m a u e , elab ^ ated in Annexure 1 to th e Rules. The dumping margin has been 
established on the basis of a comparison of weighted average normal value with 
weig ted average export price. The dumping margin for exports of the subject goods 
from Turkey is assessed by the Authority for the cooperating exporter at US $ ****/MT 
% of the export Price. 

Other Exporters from Turkey 

52 ,. There a [ e no other producers of the subject goods from Turkey and all the 
**i bj ® c 9°°? s t h f K ve , j? ee " exported by their exporter M/s Borochemie international. In 
view of the fact that the Authority has examined 100% of the exports from the subject 
country and also the fact that there are no other producers from that country and no 
other exporter has exported the subject goods from Turkey during the POI it is 
considered appropriate to base the residual dumping margin on the margin of 
dumping as calculated for the cooperating exporter. Thus, the dumping margin in 
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case of Non-co-operative/other exporters of Borax Decahydrate from Turkey is 
assessed by Authority at US$ ****/MT or % of Export price. 


Country/producer/exporter 

Normal 

value 

Export 

Price 

' 1 

Dumping 

Margin 

Dumping 

Margin% 

ETI Holdings, Turkey and M/s 
Borochemie international 



#*** 

12.44 

Other producers in Turkey 

**** 

**** 

**** 

12.44 

Dashiqiao Huaxin Chemi Co , and 
M/s Dalain chem import and export 
group Co Ltd, China PR 

**** 

**** 

**** 

26.58 

Other Producers in China PR 


**** 

• 

**** 

96.5 


Injury 

Submissions made bv the petitioner 
Cumulative Assessment 


53. The exporters from China and Turkey are dumping Borax Decahydrate in 
the Indian market. Annexure II (iii) to the Anti Dumping Rules requires that in 
case imports of a product from more than one country are being simultaneously 
subjected to anti dumping investigations, the designated authority will 
cumulatively assess the effect of such imports, in case it determines that: - 

(a) The margin of dumping established in relation to the imports from 
each country is more than two percent expressed as percentage of 
export price and the volume of the imports from each country is 
three percent of the imports of the like article or where the export of 
the individual countries less than three percent, the imports 
cumulatively accounts for more than seven percent of the imports 
of like article, and; 

(b) Cumulative assessment of the effect of imports is appropriate in 
light of the conditions of competition between the imported article 
and tl\e like domestic articles. 


3508 GI/03—9 



66 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part!—Sec. 1] 


The margins of dumping from each of the subject country are more than the 
limits prescribed above, as may be seen from the previous section. Quantum of 
imports from various countries is contained in the statement of imports enclosed 
with this petition. Whether the data published by the DGCI&S is considered or 
data provided by Secondary Sources is relied upon, it would be seen that the 
quantum of imports from each of the subject country is more than the prescribed 
limits. Cumulative assessment of the effects of imports is thus, appropriate since 
the exports from the subject countries directly compete with the like goods 
offered by the domestic industry in the Indian market. The Authority is, therefore, 
requested to assess injury to the domestic industry cumulatively from the subject 
countries. 

54. Petitioner submits that while DGCI&S data may not be appropriate, as 
other products have been cleared in this classification, data compiled by the 
secondary sources is not exhaustive, as all the ports are not covered by this 
source. The imports reported by the Secondary Sources should, therefore, be 
considered as minimum known imports. With regard to China, since information 
on exports from China has become available to the petitioner, the same has 
been relied upon. It is seen that the actual volume of imports from the two 
countries are in the region of 10,000 MT. Further, it is submitted that the imports 
are more in volume from China than Turkey. Import statistics show that the 
quantum of imports from subject countries have increased in a significant way. 

The petitioner has also submitted that the imports are more involving from China 
PR and import from Turkey. 

M/s ETI A.S. Turkey - Views of Turkish Government 

55. M/s. ETI Holdings has represented that a number of injury parameters have 
recorded positive developments and therefore the determination of injury is wrong 
and the finding is liable to be reversed. They have further stated that there is no price 
depression or price suppression for the domestic industry and they have also 
disputed the factual data relied upon by the authority in the provisional findings. It has 
been further added that the authority has compared the figures for the POI with that 
of the year 1999-2000 as such a comparison is not correct as there was no allegation 
of dumping during the intervening period. They have also disputed the provisional 
determination made by the authority with regard to opening stock, production and 
closing stock periods. Imports are taking place from United States and are also 
undercutting the price of the domestic industry. However, there appears to be a 
deliberate attempt by the domestic industry to project as if there were no exports from 
the United States. The finding of the Designated Authority, on the basis of DGCIS 
data, is incorrect as the DGCIS data includes the prices for other products such as 
Borax Pentahydrate. Turkish Government and the exporters have also expressed 
concern as regards cumulation of imports from Turkey with imports from China PR. 
They have urged the Authority to consider if competition exists between imports from 
Turkey and China and volume of imports and price undercutting from two countries 
individually before deciding to make cumulative assessment. Following the 
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disclosure statement released by the authority, the exporter has further represented 
that the authority has not evaluated the conditions of competition between the 
imported products i.e. between imports from Turkey and China PR . They further 
represent that if the authority evaluates this aspect, it will be clear that the causal link 
would be absent in so far as imports from Turkey is concerned. 

Submissions bv Dalian Chem. China 

56. The exporter from China has represented that the marginal decline in the 
capacity utilization of the domestic industry may be temporary and could be as a 
result of teething problems in the change of technology by the petitioner 
producing the subject goods. They have requested the authority to analyse the 
export performance of the domestic industry in the injury analysis. With regard to 
sales volume, they have represented that there is a very insignificant decline in 
the domestic industry, average net sales price for the subject goods produced 
and sold in the domestic market. They have also pointed out the differences in 
the manufacturing efficiencies between India and China and have drawn the 
authority towards producers operations and economies of scale, raw materials, 
process, procurement costs, and logistics and better infrastructure in China PR 
and economic slow-down In India during the POL They have further highlighted 
the cost of capital in India and specially debt services burden of the petitioner. 

57. They have drawn the attention of the authority towards the DGGI&S data 
for the POI and have further claimed that imports of the subject goods from 
China PR compared with the exports made by Malaysia and USA also. They 
have further pointed out that there are substantial goods of subject goods at 
comparable prices during the POI from USA. They have disputed the authority’s 
findings with regard to price undercutting and price underselling of the domestic 
industry and has requested the authority to further examine the data of USA 
imports for better causal link analysis. They have further pointed out that the 
petitioner’s losses are due to change in the raw material used for the production 
process of the borax decahydrate. 

Submissions made bv the Domestic Industry 

58. The subject goods are being dumped in the Country for a long period. As 
would be seen from the petition earlier fried by the domestic industry, the imports 
have gradually shown an increase. Such an increase is due to consistent price 
undercutting of the domestic prices by the imports from the subject countries. 
Thus, it can be said that the domestic industry is being injured as a result of 
dumped imports for past some time. The fact that the Indian industry is being 
injured for past some time is established by gradual suspension of production by 
Indian Producers one after another. In fact, a number of producers of the subject 
goods have rather turned traders and have started importing the material, as 
these producers could not face the brunt of dumping from the subject countries. 
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The domestic industry has requested injury to the domestic industry to be 

assessed cumulatively from China and Turkey. 

1. The imports have increased significantly during the Period of Investigation 
as compared to previous years. The imports have increased (i) in absolute 
terms; (ii) relative to production; and (iii) relative to consumption in India. 
The Production of the domestic industry over the years has declined. 
Even though it has increased in the investigation period as compared to 
the immediate preceding year, the level of production was far lower than 
the production in the past. Decline in production has consequently 
resulted in decline in capacity utilization and Even though the sales 
volumes have increased over the years, the same has declined in the 
investigation period as compared to previous period. Closing stocks with 
the domestic industry have increased. Consequently, average number of 
days production is in stock has gone up. 

2. While the cost of production of the domestic industry has increased, the 
domestic industry has been forced to reduce the selling price. Landed 
price of imports from the subject countries was significantly below the 
selling price of the domestic. The landed price of imports and selling 
prices of domestic industry were below the cost of production and non- 
injurious price of the domestic industry. The imports were thus preventing 
the domestic industry from effecting legitimate price increases and were 
suppressing/depressing the prices of the domestic industry in the market. 
The domestic industry has further drawn the attention of the authority 
towards adverse cash flow and continuous losses being suffered by the 
domestic industry. 


Examina tion dy the Authority 

59. Under Rule 11 supra, Annexure -II, when a finding of injury is arrived at, such > 

finding shall involve determination of the injury to the domestic industry,taking 
into account all relevant facts, including the volume of dumped imports, their effect 
on prices in the domestic market for like articles and the consequent effect of such * 

imports on domestic producers of such articles...." In considering the effect the 
dumped imports on prices, it is considered necessary to examine whether there 
has been a significant price undercutting by the dumped imports as compared with 
the price of the like article in India, or whether the effect of such imports is otherwise 
to depress prices to a significant degree or prevent price increases, which otherwise 
would have occurred, to a significant degree. 

60. Annexure II (iii) under Rule 11 supra further provides that "in case where 
imports of a product from more than one country are being simultaneously subjected 
to Anti Dumping investigation, the Designated Authority will cumulatively assess the 
effect of such imports, only when it determines that the margin of dumping 
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established in relation to the imports from each country is more than two percent 
expressed as percentage of export price and the volume of the imports from each 
country is three percent of the imports of the like article or where the export of the 
individual country is less than three percent ,the imports cumulatively accounts for 
more than seven percent of the imports of like article, and cumulative assessment of 
the imports is appropriate in light of the conditions of competition between the 
imported article and the like domestic articles” 

61. There are two conditions prescribed for cumulation of injury in the case of 
imports from more than one country i.e. the dumping margin should be more than de 
minimus limits prescribed and cumulative assessment of the effect of imports should 
be appropriate in the light of conditions of competition between the imported article 
and the like domestic articles. The authority notes that imports from subject countries 
are more than de minimus limits prescribed under the rules. With regard to the 
second limb of the cumulative assessment conditions, the authority notes that it is 
appropriate to do so in view of the fact that 

i. imported products and domestic industry products are like articles 

ii. imports from both the countries are individually under cutting prices in 
the domestic market. 

iii. Imports from both the subject countries and the domestic industry are 
competing in the same market as the two products are being used 
inter-changeably. 


62. The authority in this regard referred to 

(i) Customer wise sales made by the domestic industry, details of 
importers made known by the responding exporters and names 
of importers available in the secondary source data 

(ii) The degree of fungibility between the imports from the different 
countries and domestic industry 

(iii) Presence of sales in the same geographical market of imports 
from different countries and the domestic industry product 

(iv) Existence of common or similar channel of distribution for 
imports from different countries and domestic industry; and 

(v) Whether the imports are simultaneously present in the market. 

63. The Authority has further examined the landed price of imports individually 
from the two countries with the selling price of the domestic industry. It is seen that 
the landed price of imports is significantly lower than the selling price of the domestic 
industry even though price under-cutting is higher in the case of China PR. The 
Authority has also compared the landed price of imports with the cost of production 
and selling price of the domestic industry. It is seen that the imports from both the 
countries are individually below the cost of production of the domestic industry and 
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the selling price of the domestic industry are also below the cost of production of the 
domestic industry. Imports from the subject countries, thus, individually are resulting 
in price under-selling in the domestic market. The Authority notes that the margin of 
dumping and quantum of imports from subject countries are more than the limit 
prescribed above. Cumulative assessment of the effect of the imports from China 
P R. and Turkey is appropriate since the export prices from these countries were 
directly competing with the prices offered by the Domestic Industry in the Indian 
market and displacing domestic producers here. 

64. For the examination of the impact on the domestic industry in India, the 
Authority also considered such further indices having a bearing on the state of 
industry as capacity utilization, production, sales, net sales realization, 
profitability, etc. 

Source of data and the methodology 

65. For the determination of volume injury from imports from Turkey, the 
Authority has taken the data submitted by the sole producer and exporter from 
Turkey for determination of volume of imports from that country for the POI and 
the previous years. As the exporter has submitted data on calenda'r year basis, 
these have been suitably normated for financial year for the period 2000-2001. 

The data for 1999-2000 has been taken from the transaction wise information 
from secondary sources as DGCIS data from Turkey comprises of both Borax 
Decahydrate as well as Borax Pentahydrate. As regards China, the Authority has 
taken into account transaction wise data made available by DGCI&S for POI as 
well as previous years as all imports from China PR consist of borax decahydrate 
only. For other countries import during the POI and previous years, the Authority 
has taken transaction wise data of the subject goods from secondary sources 
(IBIS). For the calculation of apparent consumption (demand) of the subject 
goods in India, the Authority has added the sales volume of the domestic industry 
and other producers to the total imports made into the country. 


Volume and Market Share of Imports from subject countries and Domestic 
Industry 

66. The volume of imports of the subject goods from subject countries has 
significantly increased during the Period of Investigation as compared to previous 
years. In fact, the imports have consistently increased from 1999-00 to the period 
of investigation. The volume of imports from other countries has declined 
significantly during the POI from 1999-00. The Authority notes that imports from 
the subject countries have increased in absolute terms as well as in relation to 
the production of the domestic industry and also in relation to the demand of the 
subject goods in India. The imports from subject countries have increased by 
305% over the same period in the preceding year in absolute terms and their 
share to the total imports has gone up from 57.44% in 99-00 to 98.34% during 




[nmi— 


*tr?t 


the POI. The share of subject countries in the total demand has increased from 
22.34% to 54,26% while that of the domestic industry has declined from 48.83% 
in 99-00 to 38.10%. In conclusion, the Authority is satisfied that the domestic 
industry has suffered loss of market share and imports from subject countries 
have sighificantly increased their market share. 
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Production and Capacity Utilisation 

67. It is noted that the production of the domestic industry has increased 

during the POI as compared to previous years. It is also noted that their capacity 

utilization has declined only marginally during the period of investigation as 

compared to the previous nine months. The Authority notes that Annexure II to 

the Rules provides as under with regard to assessment of the effect of the 

dumped imports: - “The effect of the dumped imports shall be assessed in 

relation to the domestic production of the like article when available data permit 

the separate identification of that production on the basis of such criteria as the 

production process, producers sales and profits. If such separate identification of 

that production is not possible, the effects of the dumped imports shall be 

assessed by the examination of the production of the narrowest group or range 

of products, which includes the like product, for which the necessary information + 

can be provided.”. In the instant case, the domestic industry has combined 

capacity for borax deca and penta. Such bang the case, it would not be 

appropriate to assess injury to the domestic industry in isolation for borax deca. 

The Authority, has therefore, has taken into account injury to the domestic 
industry after combining information for penta and deca (in addition to separate 
information on deca) for the purpose of assessment of dumped imports in terms 
of production and capacity utilization ( and hence figures in para 66 and 72 may 
not match). The Authority on the basis of examination of records is satisfied that 
the domestic industry has suffered significant underutilization of the capacity. 

Sales Volume and Growth 

68. It is noted that the sales volume of the domestic industry have declined in 
the investigation period as compared to previous years. While the demand of 
the subject goods have increased by 25% during the POI against previous 
year, the sales volume of the domestic Industry have declined by 15.79% 
during the POI as compared to previous period. The Authority is satisfied that 
the domestic industry has suffered a decline in the sales volume. 

Sales Prices 

69. The domestic industry average net sales price for the subject goods 4 

produced and sold in domestic market declined by 1.82% between 99-00 and 

POI. The evolution in the prices should be seen in comparison with the unit cost 
of the production, which increased by 2.95% from 99-00 to the POI. 

Stocks and Margin of Dumping: 

70. The closing stocks of the domestic industry have increased significantly 
during the POI as compared to the previous years. The Authority is satisfied 
that the domestic industry has suffered injury because of increase of inventory 
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of subject goods. Also the margin of dumping from both the countries are very 
significant. 

PROFITABILITY: 

71. Though the unit cost of production of the domestic industry has increased 
during the POI since 1999-2000, their unit-selling price has declined during the 
POI since 1999-2000. 

RETURN ON CAPITAL & CASH PROFIT 

72. The return on the capital of the domestic industry as well as the cash profit 
has deteriorated during the POI as compared to 1999-2000 though it has 
improved from 2000-2001. 


Injury parameters 



99-00 

00-01 

Ap-Dec01 

Jan-Sep02 

Parameters 

Units 





Capacity 

MT 

17000 17000 12750 12750 

Combined. Production 

MT 

9614 

10541 

7572 

7553 

Capacity Utilisation 

% 

56.55 

62.01 

59.39 

59.24 

Domestic sales (Act) 

MT 

6806 

7940 

6412 

5399 

Domestic sales (Ann) 

Index 

100 

116.66 

125.61 

105.77 

Opening stock 

MT 

866 

1259 

481 

342 

Closing stock 

MT 

1259 

481 

342 

1523 

Unit Cost of production 

Index 

100 

100.77 

102.63 

102.95 

Selling price 

Index 

100 

91.35 

95.03 

98.18 

Unit profit/loss 

Index 

-100 

-320.16 

-279.84 

-214.11 

Total profit 

Index 

(-100) 

-373.51 

-351.51 

-226.47 

ROC 

Index 

-100 

-260.57 

-149.06 

-68.571 

Employment 

Index 

100 

94.12 

96.08 

90.2 

salary Wages 

Index 

100 

83.33 

114 

109.88 

Productivity 

Index 

100 

107.8 

93.06 

106.35 

Cash Profit 

Index 

-100 

-418.41 

-378.22 

-212.49 

Growth 

% 


16.66 

7.67 

-19.98 


PRODUCTIVITY & EMPLOYMENT: 


73. The productivity of the domestic industry has increased during the POI 
form 1999-2000. However, the Authority also notes that the same could be 
on account of the decline in the level of employment. 
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74 . Price Undercutting, Price Underselling and Price Depression 

*7 “ 


Price Undercutting f 

rom M/s ETI A.S/Borochmie 


Ap-Dec 01 

Jan-Sep02 

Net Selling price 

**** 


Landed Value 

**** 


Price Undercutsng% 

**** 

**** 


Price Under Cutting f 

rom M/s Dalian/Das 

hiquiao 


Ap-Dec 01 

Jan-Sep02 

Net Selling price ' 

ti*** 

**** 

Landed Value 


**** 

Price Undercutting °/J 

**** 

**** 
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Price Underselling during POI 

Country 

Non 

Injurious 
Price of 
petitione 

Landed 

Price 

from 

Subjec 

country 

Price 

Undersells 

Pr 

Undersells 

% 


ETI Holdings 

**** 

**** 

**** 

*★** 

Dalian 

**** 

**** 


**** 


In considering the effect of the dumped imports on prices, it is considered 
necessary to examine whether there has been a significant price undercutting by 
the dumped imports as compared with the price of the like product in India, or 
whether the effect of such imports is otherwise to depress prices to a significant 
degree. The Authority has compared the landed value of imports of subject 
goods from subject countries during the POI with the net sales realization and 
has found that there has been a significant price under-cutting by the dumped 
imports from subject country/territory. 

75. The Authority has also examined the claim of the petitioner that the 
domestic industry is suffering on account of the losses. The Authority notes that 
price underselling is an important indicator to make an assessment of the injury. 
The Authority has worked out the Non-injurious price for the product under 
consideration and compared the same with the landed value to arrive at the 
extent of price underselling. The analysis shows a significant incidence of price 
underselling. The Authority notes that price depression occurs when domestic 
industry , for some reason, reduces its prices of the subject goods. The Authority 
has verified the records of the domestic industry with regards to average selling 
prices to support its claim of the price depression. However, the Authority could 
not find any significant price depression during the POI. 

Selling Price / Profitability 

76. The authority notes that selling prices of the domestic industry is 
significantly below the price, which would have permitted the domestic industry, a 
fair recovery of its cost of production and earn a reasonable return. Though the 
losses from this product have come down during the POI as compared to 
previous years, these could be seen in the backdrop of other producers of the 

subject goods closing down and increase in the productivity of the domestic 
industry. 

CAUSAL LINK: 

77. a. Introduction 

In order to reach its conclusions on the cause of the injury suffered by the domestic 
industry and in accordance with rule V of the Annexure II of the Anti Dumping Rules, 
the Authority examined the impact of all known factors and their consequences on 
situation in that industry. Known factors others than the dumped imports, which 
could, at the same time, have injured the domestic industry, were also examined to 
ensure that the possible injury caused by these other factors was not attributive to the 
dumped imports. 
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b. Effect of the dumped imports 

Between 1999-2000 and POI, dumped imports from the subject countries as a 
proportion to total imports increased significantly in volume (57.44% to 98.34%) and 
in market share 6.04% in 1999-00 to 54.26% in the POI. As regards the export 
prices, they decreased during the whole period and undercut the domestic industry 
prices during POI on average by ****% and ****% (from ETI Holdings A.S and M/s 
Dalian Chem Import and Export Co respectively. 

Effect of other factors 

i 

(i) Performance of other producers 

One domestic producer M/s. Northern Borates Private Limited, Kanpur who had v 

supported the petition closed its production facility before the POI. The petitioner has 
claimed that there were more than a dozen manufacturers of the subject goods in 
India. However, these small producers have now stopped their production and few of 
them are working as traders. 

(ii) Self inflected injury due to change in process or technology 

It has been submitted by the exporter that injury to the domestic industry has been 
caused by its changing the raw material to Ulexite. The exporter has further 
represented that manufacturer of the subject goods from this raw material is a 
lengthy and costly process since other materials are also consumed which further 
raise its manufacturing costs. The domestic industry has represented that Ulexite 
route is cheaper in the sense that raw material costs are less and the overall cost of 
manufacturer from this route is less despite the fact that other raw materials are also 
used in the process. The Authority notes from submissions made before it (various 
literature and journals) that manufacture of subject goods from Ulexite may be a 
viable route. 

(iii) Imports from USA ; 

Non-Inclusion of USA 

a 

Submissions bv ETI & Turkish Government 

a. The exporter from Turkey has represented that data in the aggregate form in 
the preliminary findings should not have been used as it includes information 
relating to products other than the product under consideration also. It has 
been sdbmitted by them that the petitioners have imported BPH from USA at a 
price of US$ 345 PMT. Another producer M/s. Raj Industries has imported 
BPH from USA at a price of US$290 - US$ 365 PMT. M/s.Rishi Enterprises - 
a related company of Raj Industries has imported BPH from USA at US$ 290 
PMT and BDH from USA at US$245 PMT. They aver that the finding by the 
DA that BDH prices from USA are higher is incorrect as it includes prices of 
BPH also. The FOB price of US $ 245 from USA is comparable to the FOB 
price from Turkey. It has been submitted that the information relating to 
imports from USA is authentic and they have submitted some bills of entries 
also in support of their claim. 
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b. Even while justifying his action for not including USA in the 
investigation, the authority has only examined the import prices on an 
aggregate basis. He should have examined the export prices in the 
disaggregate form, i.e., the prices of Borax Decahydrate atone should have 
been examined by the authority instead of considering all goods falling within 
the concerned customs classification head, in the absence of any focused 
examination, the determination by the authority that the import prices of BDH 
from USA were higher than that from China and Turkey is factually incorrect 
and without any basis. The authority shall properly evaluate this aspect while 
determining causal link. 

Submissions made bv the Domestic Industry 

c. Petitioner had, in tact, requested extension of investigation to cover USA also. 
The Designated Authority decided not to initiate investigations against USA in 
view of insufficient evidence with regard to imports beyond de minimus limits. 
USA had been exporting their subject product to India in the past. Import 
statistics since 1999 for this product are enclosed. Evidently, exports from 
USA declined over the years, which could be a result of aggressive selling by 
Chinese producers. In fact, this further substantiates the dumping practices of 
Turkish producers also, when Turkish producer maintains its exports to India, 
while USA exports declined. Imports of BPH by petitioner is irrelevant to the 
issue as BPH is not the product under consideration. While ETI has reported 
imports of BDH by Raj industries, the volumes have not been reported. It is 
thus not known whether these imports are beyond de-minimus limits. As 
stated earlier, while petitioner has also been able to show imports of BDH, the 
real issue is such imports are below deminimus limits. 

Examination bv the Authority 

d. Some interested parties have argued that the petitioner has not included the 
investigation from USA deliberately and imports from USA are above de¬ 
minimus. The Authority notes that the petition was filed for imports coming 
from Turkey, China PR and USA. After careful examination of the import data 
from IBIS, Mumbai, the Authority noted that there are no imports from that 
country and hence the investigation was initiated against Turkey and China 
PR. After the initiation of the investigation, the Authority has examined the 
data from DGCIS for imports from USA (in the aggregate form) and found that 
these imports are priced much higher than imports from the subject countries. 
After the preliminary findings, the Authority wrote to, the Commissioner of 
Customs, Mumbai ( with a remainder later) requesting data for imports from 
USA. The Authority has now received a letter from the Commissioner of 
Customs (letter placed in the public file) , Nhava Shiva stating that almost all 
of the imports from Nhava Shiva belonged to Borax Pentahydrate and imports 
of subject goods comprised minuscule amounts which are de minimus in the 
volume terms. 

In the case of imports from USA, the authority further notes that 

I) imports from USA are within de minimus limits 

ii) there is no evidence that dumping margin is more than de minimus 

iii) there is no evidence that imports from USA are competing with the 
* supplies from the domestic industry or imports from other countries. 
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e) Contraction of demand and other factors 

The Authority could not find any evidence of contraction of demand, change in 
pattern of consumption, trade restrictive practices of and competition between the 
foreign and domestic producers. It is noted that developments in technology has 
not been a cause for injury to the domestic industry. These parameters 
collectively and cumulatively indicate that the petitioner has suffered material 
injury due to the dumped imports from subject countries. 


78. For the purpose of determining injury, the landed value of imports is 
compared with the non-injurious price of the petitioner company determined 
for the period of investigation. a 


INDIAN INDUSTRY’S INTEREST: 

The purpose of anti dumping duties in general is to eliminate dumping which 
is causing injury to the domestic industry and to re-establish a situation of 
open and fair competition in the Indian market, which is in the general interest 
of the country. The Authority recognizes that the imposition of anti dumping 
duties might affect the price levels of the products manufactured using subject 
goods and consequently might have some influence on relative 
competitiveness of these products. However, fair competition on the Indian 
market will not be reduced by the anti dumping measures. On the contrary, 
imposition of anti dumping measures would remove the unfair advantages 
gained by dumping practices, would prevent the decline of the domestic 
industry and help maintain availability of wider choice to the consumers of 
subject goods. The Authority notes that the imposition of anti dumping 
measures would not restrict imports from China PR in any way, and therefore, 
would not affect the availability of the product to the consumers. 


A 


80 Conclusions 


The Authority has, after considering the foregoing, comes to the conclusion that: 


(a) The subject goods have been exported to India from subject countries 
below its normal value; 
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(b) The Domestic industry has suffered material injury; 

(c) the material injury to the domestic industry has been caused 
cumulatively by the dumped imports of subject goods from subject 
countries. 


81. The Authority considers it necessary to impose a definitive anti dumping duty on all 
imports of Borax Decahydrate in order to remove the injury to the domestic industry. 
The margin of dumping determined by the Authority is indicated in the paragraphs above. 
The Authority proposes to recommend the amount of anti dumping duty equal to the 
margin of dumping or less, which if levied, would remove the injury to the domestic 
industry. For the purpose of determining injury, the landed value of imports is compared 
with the non-injurious price of the petitioner company determined for the period of 
investigation. The Authority, therefore, recommends imposition of definitive anti 
dumping duty on the goods, the description of which is specified in column (3) of the 
Table below, falling under heading of the First Schedule to the said Customs Tariff Act 
as specified in the corresponding entry in column (2), the specification of which is 
specified in column (4) of the said Table, originating in the country as specified in the 
corresponding entry in column (5), and produced by the producer as specified in the 
corresponding entry in column (7), when exported from the country as specified in the 
corresponding entry in column (6), by the exporter as specified in the corresponding entry 
in column (8), and imported into India, an anti-dumping duty at a rate which is equivalent 
to the difference between, the amount as specified in the corresponding entry in column 
(9), in the currency as specified in the corresponding entry in column (11) and per unit of 
measurement as specified in the corresponding entry in column (10), of the said Table, 
and the landed value of such imported goods in like currency per like unit of 
measurement. 


Table 


! s. 

No. 

Heading 

' 

-■ f --- 

Description j Specification 
of goods ! 

t 

i 

Country 
of origin 

— 

Country 

of 

Export 

Producer 

Exporter 

Amount Unit of 

i measurement 

i 

Currency 

CD 

(2) 

(3) 1 (4) 

: 

(5) 

(6) 

(7) 

(8) 

(9) | (10) 

(11) 

1 . 

1 

. 

2840 

Borax j Any 

decahydrate j specification 

| 

j 

1 

1 

j 

1 

Turkey 

Any 

Any 

Producer 

Any 

Exporter 

423.1 Metric 

[ Tonne 

i 

1 

1 

i 

i 

t 

i 

j 

US 

Dollar | 

i 

\ 

i 

2. 

2840 

Borax j Any 

decahydrate j specification 

Any 

country 

Turkey 

Any 

producer 

Any 

exporter 

423.1 | Metric 
| Tonne 

us 

Dollar ! 
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other 

than 

People’s 
Republic 
of China 







3 

! 

! 

i 

|4. 

\ 

i 

i 

i 

2840 

Borax 

decahydrate 

Any 

specification 

..... 

China 

PR 

Any. 

Dashiqiao 

Huaxin 

Chemicals 

Ltd 

Dalian 

Chem 

import 

and 

Export 
Group Co 
Ltd 

410.86 

Metric 

Tonne 

US 

Dollar 

2840 

Borax 

decahydrate 

Any 

specification 

China 

PR 

Any 

country 

Any 

producer 

except 

Dashiqiao 

Huaxin 

Chemicals 

Ltd 

Any 

484.1 

Metric 

Tonne 

US 

Dollar 

I 5 ' 

| 

2840 

Borax 

decahydrate 

Any 

specification 

Any 

country 

except 

Turkey 

China 

PR 

Any 

Any 

. 

484.1 

Metric 

Tonne 

US 

Dollar 


In case the concentration of the imported product is reported 95%, the 
quantum of anti-dumping duty shall be 95% of the amount mentioned in 
Column No.9 of the table above. 

82. Landed value of imports for the purpose shall be the 
assessable value as determined by the Customs under the 
Customs Act, 1962 and all duties of customs except duties under 
sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

83. Subject to the above, the Authority confirms the preliminary 
findings dated 26 th March 2003. 


84. An appeal against this order shall lie before the Customs, 
Excise and Gold (Control) Appellate Tribunal in accordance with 
the Act, supra. 


ABHUIT SENGUFTA, Designated Authority 
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